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Report of the Proceedings at the Ninety-Seventh Annual 
General Meeting of the Shareholders 
Montreal, January 13, 1966 


The Ninety-Seventh Annual General Meeting of Shareholders was held, pursuant to notice, at the 
Head Office of the Bank, in Montreal, on Thursday, January 13th at eleven o’clock a.m. On the 
motion of Mr. A. F. Mayne, seconded by Mr. N. C. Urquhart, C.B.E., Mr. W. Earle McLaughlin took 
the chair. The Chairman appointed Mr. R. I. C. Picard to act as Secretary of the meeting and Mr. S. 
Boyd Millen, O.B.E., and Mr. E. Harry Knight, C.A., to act as Scrutineers. The minutes of the last 
Annual General Meeting were confirmed. The Secretary then read the Directors’ and 


Auditors’ Reports. 


Directors’ Report 


The directors have pleasure in submitting to the shareholders the ninety-sixth Annual Report for 
the eleven months ended October 31, 1965, together with the Statement of Assets and Liabilities and 


Statements of Controlled Companies. 


STATEMENT OF UNDIVIDED PROFITS 


Profits for the eleven months ended October 31, 1965, after provision for depreciation 
and *income taxes and after making transfers to loss reserves out of which full 


provision has been made for diminution in value of investments and loans........ 


Dividends at the rate of $2.60 per share......... 


PMOUNL. Carried LOTWATO «<6. es Wine soe sic c's co ae owes 


*Total provision for income taxes $22,350,000 


W. EARLE McLAUGHLIN, 
Chairman and President 


As announced at the last Annual Meeting, the bank’s year-end has 
been changed from November 30th to October 3 lst. 

Following the usual practice, the assets of the bank have been care- 
fully valued and provision made for all bad or doubtful debts. The sum 
of $6,000,000 has been transferred from Undivided Profits to Rest 
Account, bringing the latter to $262,000,000. 

During the year twenty-nine new branches and six new sub-branches 
were opened in Canada; one branch and three sub-branches were closed ; 
four new branches were opened outside Canada (one in the Bahamas, 
one in Trinidad and two in the French West Indies) and one sub-branch 
in the Bahamas; four sub-branches were closed. The total number of 
branches and sub-branches in operation at October 31, 1965 was 
1,178 of which 1,075 were in Canada and 103 in other countries. 
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$23,239,254 


17,297,280 
$ 5,941,974 


1,791,616 
3757335590 


6,000,000 
Se 1,155,590 


J. H. COLEMAN, 
Chief General Manager 


The death during the past year of Mr. J. S. D. Tory is recorded with 
deep regret. Mr. Tory had served as a director since October 16, 1951. 
On June 29th Mr. T. N. Beaupre was appointed to the Board and on 
October Sth Mr. Carl A. Pollock 

Your Directors wish to express once more their appreciation of the 
efficient and praiseworthy manner in which the officers and staff of the 
bank continue to perform their respective duties. 


Respectfully submitted, 
W. EARLE McLAUGHLIN, 
Chairman and President. 


January 13, 1966 


Statement of Assets and Liabilities 


ASSETS 


Gold: and Coin #. foes 5 Bog, oha ow a eee eae eee ee ete ees ee eee 
Notes of and deposits with Bank of Canada...................08- 
Government and bank notes other than Canadian................. 
Deposits with other banksy sscc Jno ey. ee eres eee tere en 


Cheques and ‘other items in transit, mete ieee alae 


Government of Canada treasury bills, at amortized value........... 


Day to, day loans in Canada..:...22 +. .2. cae nee eee 


Other Government of Canada direct and guaranteed securities, at 
amortized value. ws: <.o5w a cee eo oe cos eee 


Canadian provincial government direct and guaranteed securities, at 
amortized value. ic. 3 5... 6 sin. oi hee oie oe eee 


Other securities, not exceeding market.valuie7......4..ee eee 


Call and short loans to investment dealers and brokers, secured 
(excludingday to day loans in Canada)inusas. eee: eee 


Other current loans, less provision for estimated loss............... 
Non-current loans, less provision for estimated loss................ 


Mortgages and hypothecs insured under the National Housing Act, 
1954 


i ey 


Bank premises at cost, less amounts written off 


Cr 


Shares of and loans to corporations controlled by the bank......... 


Customers’ liability under acceptances, guarantees and letters of 
credit, as per contra 


Cr 


Other assets 
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October 31, 
1965 


B 51,252,951 
294,231,142 
24,193,378 
433,535,302 
168,501,378 


$ 927,694,157 
327,272,429 
86,400,000 
$1,341,366,586 


496,614,591 


72,979,681 
578,697,850 


350,078,003 
$2,839,736,711 


3,118,385,077 
387,537 


216,748,235 
70,775,716 
20,068,337 


303,918,701 
1,034,929 


$6,571,055,243 


November 30, 
1964 


$ 6,741,989 
271,637,1on 
22,203,121 
604,912,439 
198,174,701 


$1,103,669,387 
314,347,418 
82,100,000 
$1,500,116,805 


560,024,021 


89,815,897 
687,529,959 


313,429,305 
$3, 150,915,987 


2,538,041,404 
363,067 


232,780,658 
65,485,456 
10,186,936 


232,816,783 
1,007,913 
$6,231,598,204 


LIABILITIES 


Deposits by Government of Canada.............. 


Deposits by Canadian provincial governments..... 


Meposits py Other banks... 0.6 .0cy.eeenweae se ove 
Personal savings deposits payable after notice, in 

Sdnada, in Canadian Currency. fins dies coin. wie 
Pe MSIL ies 6k vein ik & «6, 9 0:9 0. © ollie ola 
Acceptances, guarantees and letters of credit....... 
Brees ee PRL ICS eo esteait sal eras ohn 5 cae 88 ern sew aie 
Capital: 

Authorized — 10,000,000 shares of 

PUORPOCI 65.074 bios, ola ‘as $100,000,000 


Paid up—6,652,800 shares—issued 


NI Vell PEO AIG eta ads oy ce scien oss $ 66,528,000 
Re eSEPACCOUN Uae costo ue ed ala. « oe e-b.00 & 6 262,000,000 
Pidivided Profits. 4... «60 s.ns oes 1,733,590 


W. EARLE McLAUGHLIN, 
Chairman and President 


October 31, November 30, 
1965 1964 


$ 96,455,338 $2 1915227,782 


76,426,262 74,100,580 
538,268,885 S155050;519 
2,159,678,345 1,928,461,006 
3,050,815,980 3,146,409,900 
$5,921,644,810 $5,655,229,787 
303,918,701 232,816,783 
15,230,142 19,232,018 
$6,240,793,653 $5,907,278,588 
$ 66,528,000 
256,000,000 
330,261,590 1,791,616 324,319,616 
$6,571,055,243 $6,231,598,204 


J. H. COLEMAN, 
Chief General Manager 


Auditors’ Report 


To the Shareholders, The Royal Bank of Canada: 

We have examined the Statement of Assets and Liabilities of The Royal 
Bank of Canada as at October 31, 1965, and have obtained all the information 
and explanations we have required. Our examination included a general 
review of the accounting procedures and such tests of accounting records and 
other supporting evidence as we considered necessary in the circumstances. 


Montreal, December 8, 1965. 


The above Statement of Assets and Liabilities is as shown by the books at 
the Bank’s Head Office and the certified returns from its branches. The 
transactions of the Bank which have come under our notice have in our 
opinion been within the powers of the Bank. 

In our opinion, the above Statement of Assets and Liabilities presents 
fairly the financial position of the Bank as at October 31, 1965. 


G. MEREDITH SMITH, C.A., 
of Touche, Ross, Bailey & Smart 


JAMES C. WILSON, C.A., 
of Peat, Marwick, Mitchell & Co. 


Auditors 


NOTE: — The assets and liabilities of The Royal Bank of Canada (France), a subsidiary of the Bank, are included in the above statement. 


Statements of Assets and Liabilities of Controlle 


THE ROYAL BANK OF CANADA TRUST COMPANY 
and its wholly owned subsidiary company 
ROYAL BUILDING CORPORATION 


Consolidated Statement as at October 31, 1965 
(In U.S. Dollars) 


ASSETS LIABILITIES 
Cashiimeibanksyncs sixtieth citer meine $ 2,477,578 Depositssdemandae-n ne ereriackenet te $ 7,165,819 
TimevdepOsit:..: 2 o aee nao oe ete ieee ares 1,000,000 Depositsatimevccem sees ee nese cet 35,887,664 
United States Government securities, at Other liabilities. 2a tere e eres 347,554 
AMOLIZEde Vale | fe(teies solids s sar 9,430,496 Capital stock fully paid (50,000 shares 
Other securities, at amortized value.... 18,716,952 Of $100 each) jonstaclece tere oes 5,000,000 
WOansianGidisCOUNtSer erie tee 16,686,379 Surplusmundisaeaveeccee cece seroma: 1,000,000 
Real estate, building and equipment, less UWndividediprofitss. snc eee 41,000 
depreciationte sete seein teens 683,066 
Otheriassets ee vcs oe reins ecieeree 447,566 
$49,442,037 $49,442,037 


NOTES: — (1) The Royal Bank of Canada owns the entire capital stock of The Royal Bank of Canada Trust Company with the exception of shares 
held by directors. This investment is carried on the books of the Bank at U.S. $4,955,000. 


(2) United States Government securities carried at $5,956,900 are pledged to secure Public and Trust Deposits and for other purposes 
required or permitted by law. 


(3) On October 28, 1965 the Company purchased the entire capital stock of Royal Building Corporation. 
(4) Under New York Banking Law the Surplus Fund is not available for the payment of dividends. The Fund must be built up to 


a eh Capital Stock and until this has been accomplished transfers of not less than 10% of each year’s net income must be made to 
the Fund. 


THE ROYAL BANK OF CANADA INTERNATIONAL LIMITED 
Statement as at September 30, 1965 


(In Canadian Dollars) 
ASSETS SHAREHOLDERS’ EQUITY 
Cashtinebank ae. oan pantera ere $ 121,921 Capital stock fully paid (500,000 shares 
Government of Canada securities, of £1 each) See. wiieiel.eye e418, 06's 6) (era) ener aaa ie $ 1,510,000 
AL COSES. acest ae etree ete iar 1,451,754 MUPDIUS sercieiep ke. succalsve ecomentinie Wiehecsionesieusrs 63,675 


$ 1,573,675 $ 1,573,675 


NOTE: — The Royal Bank of Canada owns the entire capital stock of The Royal Bank of Canada International Limited with the exception of 
the directors’ qualifying shares. This investment is carried on the books of the Bank at $1,509,985. 


THE ROYAL BANK OF CANADA TRUST CORPORATION LIMITED 


Statement as at September 30, 1965 
(In Sterling) 


ASSETS LIABILITIES 

Cashin) bank: =o... oe ee ee ez o0 012 Deposits and other liabilities.......... £ 6,162 

The Royal Bank of Canada........... 3,451 Capital stock fully paid (250,000 shares 

Other-assets sees ee ee nee 2,699 OF LT cach) <ashate meet re 250,000 
£256,162 fae 2505162 


NOTE: — The Royal Bank of Canada owns the entire capital stock of The Royal Bank of Canada T i imi is i i 
Cartisd On the Bocleoncie Raciiny £250,000" oyal Bank of Canada Trust Corporation Limited. This investment is 


-ompanies 


WEST INDIES TRUST CORPORATION LIMITED 
and its wholly owned subsidiary companies 
ROYAL BANK TRUST COMPANY (BARBADOS) LIMITED 
ROYAL BANK TRUST COMPANY (JAMAICA) LIMITED 
ROYAL BANK TRUST COMPANY (TRINIDAD) LIMITED 


Consolidated Statement as at September 30, 1965 
(In Bahamian Pounds) 


ASSETS 
Gashwinubankcr. ere reer store ae £ 368,832 
Securities, at cost (not exceeding market 

EIUTS) Roloe Gon Gah cee Geri Op ae Se 20,565 
Mor Sage loans s.- she Aaa aye ne 235,184 
Other assetsiere awe oer ene ee ree 30,249 


£ 654,830 


LIABILITIES 
IDEDOSIISS: ... caver er ee ae eoe as SSN GI 
Accounts payable and other liabilities. . 3,506 
The Royal Bank of Canada........... 10,000 
Capital stock fully paid (550,000 shares 
Ol Lineach) eerste £550,000 
Bessideicitweren anette 4,843 545,157 


£ 654,830 


NOTE: — The Royal Bank of Canada owns the entire capital stock of West Indies Trust Corporation Limited. This investment is carried on the 


books of the Bank at £550,000. 


GLOBE REALTY CORPORATION, LIMITED 


Statement as at October 31, 1965 
(In Canadian Dollars) 


ASSETS 
Gasheinv bank vec ces ee een ateeinns ¢ Sic $ 79,596 
Real estate, buildings and equipment, 

' lessidepreciationacac.siseetdci eee > ate 30,698,407 
Otherassetsim meee ak oie ees eae 62,201 


$30,840,204 


LIABILITIES 
ACcountsspayablesneecakeee a Fie OLR eS 67,750 
The Royal Bank of Canada........... 9,169,826 


First mortgage bonds: 
Series B, 1966 - 1968 


($200,000 due Feb. 1, 1966)....... 1,200,000 
Series C, 1966 - 1975 
($500,000 due Aug. 1, 1966)....... 5,500,000 
Capital stock fully paid (40,320 shares 
Of SlOO cach) ne... pee eer ieee 4,032,000 
SUEPIUS Sahota aie cle cee tiem orcs sis erere 10,870,628 
$30,840,204 


NOTES: — (1) The Royal Bank of Canada owns the entire capital stock of Globe Realty Corporation, Limited. This investment is carried on the 


books of the Bank at $1,614,000. 


(2) On October 28, 1965 the Company sold to The Royal Bank of Canada Trust Company the entire capital stock of Royal Building 


Corporation. 


Auditors’ Report 


We have examined the foregoing Statements of Assets and Liabilities 
of controlled companies as at the dates indicated, and have obtained 
all the information and explanations we have required. Our examination 
included a general review of the accounting procedures and such tests 


Montreal, December 8, 1965 


of accounting records and other supporting evidence as we considered 
necessary in the circumstances. 

In our opinion, the foregoing Statements of Assets and Liabilities 
present fairly the financial position of the companies as at the dates 
indicated and are as shown by the books of the companies. 


G. MEREDITH SMITH, C.A., 
of Touche, Ross, Bailey & Smart 


JAMES C. WILSON, C.A., 
of Peat, Marwick, Mitchell & Co. 


Auditors 
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Address of the Chairman and President 


W. EARLE McLAUGHLIN 


In moving the adoption of the Directors’ and Auditors’ 
Reports, Mr. McLaughlin said: 


Since we last assembled in this room your bank 
suffered a serious loss through the death in August, 
1965 of Mr. J. S. D. Tory of Toronto. Mr. Tory, 
who had been a Director for fourteen years, served 
with enthusiasm and distinction and his good offices 
will be greatly missed. 

On June 29th Mr. T. N. Beaupre of Vancouver 
and on October 5th Mr. Carl A. Pollock of Kitch- 
ener, Ontario, joined the Board. 

Today two new names will be proposed as Direc- 
tors — Mr. R. Holley Keefler of Montreal and Sir 
Stafford Sands of Nassau. In the list of those to be 
nominated as Directors you will notice the absence 
of three respected names. I refer to Col. R. D. Hark- 
ness and Messrs. Stewart A. Searle and Graham F. 
Towers. Colonel Harkness and Mr. Searle were ap- 
pointed to the Board in 1951. Mr. Towers joined the 
Board in 1958 after an earlier career as an officer of 
this bank and after twenty years as Governor 
of the Bank of Canada. All of these distinguished 
gentlemen have contributed greatly of their business 
wisdom and experience to the guidance and 
growth of the bank. But each has now decided to 
lighten his load of responsibilities and has indi- 
cated a wish not to stand for re-election. This is 
a request that, with reluctance, we must accept. 
To each of them on your behalf I extend sincere 
thanks for the efforts and interest they have devoted 
to the bank. I know that on their behalf they would 
wish me to assure the shareholders that this interest 
and devotion will in no way be lessened merely 
because they will no longer be Directors. 


Canada’s Economy — 1965 Model 


It is always dangerous to make historical as- 
sessments at close range; but one is tempted to 
regard 1965 as a record-breaking mixture of good 
and bad, a year of massive contradictions — even 
if we confine ourselves to events bearing directly on 
the Canadian economy. Though he was referring to 
a time long since gone by, Charles Dickens in A Tale 
of Two Cities might equally well have been describ- 
ing 1965 when he wrote: 

“It was the best of times, it was the worst of 
times, it was the age of wisdom, it was the age of 
foolishness, it was the epoch of belief, it was the 
epoch of incredulity, it was the season of Light, it 
was the season of Darkness, it was the spring of 
hope, it was the winter of despair, we had every- 
thing before us, we had nothing before us, we 
were all going direct to Heaven, we were all 
going direct the other way — in short, the period 
was so far like the present period, that some 
of its noisiest authorities insisted on its being 
received, for good or for evil, in the superlative 
degree of comparison only”’. 

Let us then take a look backward at this most 
recent year of wonders, 1965. 


New Phase In Expansion 


The year 1965 marked a new phase in the present 
expansion. Instead of monetary and fiscal stimu- 
lation, there was evident need for monetary and 
fiscal restraint. In this transition, the shift in the 
emphasis of government policy gave rise to some 
initial confusion and contradictions. For example, 
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the income tax reduction effective in July and de- 
signed to increase employment by stimulating 
consumer demand was followed in August by an 
announcement of a cut-back in federal public con- 
struction expenditure designed to reduce pressure on 
the short supply of labour and materials. Moreover, 
the auto agreement with the United States, orig- 
inally designed to increase employment, began to 
achieve its objective when employment was already 
high; indeed, the employment effects of the auto 
agreement were felt precisely in the area in which 
the shortage of labour was most acute. 

In spite of booming times, an acceptance com- 
pany was forced into receivership with far-reaching 
consequences both in Canada and in the United 
States. As a result, the banks were called upon to 
provide further funds to meet the increased demand 
for credit by other finance companies which, though 
sound themselves, found it difficult to finance 
through normal channels. Unfortunately, the con- 
sequences of the acceptance company failure 
adversely affected near-bank operations and the 
banks had to be prepared as well to provide addi- 
tional funds to stem the possibility of a liquidity 
crisis in the near-bank field. This led to a further 
contradiction in monetary policy. The Bank of 
Canada, which had been pulling a mildly cautionary 
rein, had to release its restraint to enable the banks 
to effect this rescue operation. To do this, the Bank 
had to allow an expansion of the money supply 
further and faster, we must presume, than it would 
otherwise have chosen to do. 


Rigorous Inspection System Needed 


To a large extent this expansion was offset by a 
decline in street credit, and was not therefore unduly 
inflationary in itself. Nevertheless it pointed up how 
vulnerable sound monetary policy is to unsound 
expansion in the near-bank sector; and it empha- 
sized the need for a rigorous system of inspection of 
the near-banks comparable with that imposed on 
the chartered banks by the Bank Act. Indeed, such 
a system of inspection for near-banks was one of 


the recommendations in the Porter Report released 
in April, 1964, but largely ignored in the Bill to 
amend the Bank Act introduced in the last Parlia- 
ment. 

We can only hope that, when a new Bill is 
introduced in the new Parliament, the Porter 
Commission’s recommendations will be followed 
not only in this but in the many other areas in which 
the wisdom of its proposals should be apparent to 
all. For constitutional reasons, some of these recom- 
mendations may involve agreements with provinces 
or parallel provincial legislation. If so, these consti- 
tutional requirements should be met with the least 
possible delay. The lessons of 1965 must not be 
forgotten if we are to have a sound financial system 
and a sound, prosperous, and stable Canadian 
economy. 

Vulnerability of monetary policy to internal fac- 
tors, especially under our antiquated banking 
legislation, was accompanied by vulnerability to 
external factors under our fixed exchange rate. This 
external vulnerability was greatly increased by the 
agreement of July, 1963, with the United States, not 
to allow our exchange reserves to rise significantly 
above $2,600 millions. In spite of almost continuous 
upward pressure on our exchange rate and hence 
on our reserves, a variety of offsetting accidents, 
plus a number of official devices, made it possible 
to keep the nominal level of reserves surprisingly 
close to the agreed base amount. Even such an 
accident as the acceptance company disaster had the 
side effect of slowing down the build-up of reserves, 
because American investors, temporarily at least, 
became disenchanted with finance company paper. 


Equilibrium Strained By Wheat Deals 


However, this uneasy equilibrium was severely 
strained by the Russian and Chinese wheat deals 
announced in August and October. The result was 
further contradictions in policy or, at least, in the 
interpretation of policy. The worriers afflicted with 
what might be called a “‘Balance of Payments 
Fixation” saw the resulting increase in exports as 


a welcome offset to a widening deficit on current 
account. And so it was. But the worriers afflicted 
with a “Monetary Policy Fixation’’ saw the result- 
ing increase in exports as an unwelcome stimulus 
to inflation requiring appropriate offsetting adjust- 
ments in monetary and fiscal policies. And so it was. 

The Balance of Payments worriers and the Mon- 
etary Policy worriers were both right; but the 
Balance of Payments worriers seemed to be more 
numerous, or at least more vocal — in spite of the 
build-up of inflationary pressure in 1965. Condi- 
tions were entirely different from those prevailing 
in the late summer of 1963, when the first Russian 
deal was announced. The effect in 1963 was to pull 
up the slack in the economy and to guarantee a 
continuation of the expansion then underway. A 
narrowing deficit on merchandise trade was quite 
consistent with this expansion and hence with the 
immediate needs of the economy. 

But conditions had changed in 1965, and the new 
wheat deals, though welcome in themselves, posed 
a dilemma for the monetary authorities: a dilemma 
clearly seen by the Monetary Policy worriers. 


Monetary Policy Dilemma 


If monetary restraint to contain inflationary pres- 
sure was indicated before the wheat deals, it was 
even more plainly indicated after they were made. 
To choose one horn of the dilemma, continued (or 
especially greater) monetary restraint would in- 
crease interest rates and attract additional capital 
inflows thereby speeding up the build-up of ex- 
change reserves in violation of the 1963 exchange- 
reserve agreement with the United States. But, to 
choose the other horn, and adhere to the agreement, 
less monetary restraint and lower interest rates 
would further stimulate inflationary pressure, en- 
dangering stability in the short run and, indeed, 
ultimately endangering the continued prosperity 
and growth of the economy. That was the dilemma. 

In the last seven weeks of the year, the hard 
choice may have been eased to some extent by the 
postponement of delivery of Canadian issues in 


New York until after January 1, 1966. This was 
done at the suggestion of the U.S. authorities for 
their own balance-of-payments reasons. Again, 
there were contradictory interpretations in Canada. 


The Balance of Payments worriers pointed to the 
Great Postponement as an indication that Canada 
had temporarily been denied access to the New 
York market and might be cut off again without 
warning. How then could we finance our current- 
account deficit ? 


The Monetary Policy worriers disagreed. We had 
not been cut off from the U.S. market any more than 
other countries which had never been exempted 
under the interest-equalization tax. All a Canadian 
borrower had to do was to absorb the tax and he 
could finance in New York. It was a temporary 
lifting of the special Canadian exemption, not an 
abrupt exclusion of Canadians from the New York 
market. It meant a temporary increase in the cost 
of credit, not the complete lack of the availability 
of credit. 


Of course, no Canadian borrower would in fact 
go to New York in November or December if he 
knew that he could get funds cheaper in January, 
hence the effectiveness of the policy of postpone- 
ment. But whether it was called postponement of 
foreign borrowing, or higher-cost foreign borrow- 
ing, it did give more freedom for a policy of 
monetary restraint in Canada without an undue 
build-up of reserves in violation of the 1963 agree- 
ment with the United States. 


Discount Rates Raised 


But the year 1965 had at least one more surprise. 
Effective December 6th, the Federal Reserve dis- 
count rate was raised from 4 to 414 per cent, with 
Bank rate in Canada immediately following suit, 
rising from 414 to 434 per cent. 

At the same time as these rate changes, it was 
announced that the 1963 exchange-reserve agree- 
ment with the United States had been reaffirmed 
on a Stricter basis than before. That is, at the request 
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of U.S. authorities, Canada agreed to roll back her 
total exchange reserves, including credits with the 
International Monetary Fund, by $307 millions 
below the November 30th level. It was also part of 
this agreement that the original special exemption 
of portfolio investment from the interest-equaliza- 
tion tax would be restored after the end of the year. 

Now, to the Balance of Payments worriers, this 
looked like a good bargain. For a mere $300 odd 
millions reduction in our exchange reserves, we 
were to be given free access to the New York 
market. 

But, to the Monetary Policy worriers, this was 
no bargain at all. In the absence of a significant 
rise in productivity, unlikely in an inflationary 
environment, monetary restraint was clearly in or- 
der to protect the internal value of the Canadian 
dollar. Yet the external value of the Canadian 
dollar was so strong that, under the special circum- 
stances, domestic monetary policy was virtually 
impotent. In the face of the revised exchange- 
reserve agreement with Washington, only a marked 
rise in U.S. interest rates, or a massive reduction 
of our capital inflow, or, ironically, an abrupt and 
massive increase in our current-account deficit, 
would make it possible to meet the new externally- 
imposed conditions and at the same time to protect 
the internal value of the Canadian dollar by an 
appropriate degree of monetary restraint. 

The independence of Canadian monetary policy 
has never been at a lower ebb. A few years ago I 
compared the stop-go policy of the monetary au- 
thorities over several cycles to a yo-yo, with the Bank 
of Canada in control! and the chartered banks willy 
nilly spinning up and down in response to tugs at 
the other end of the string. By late 1965, the meta- 
phor clearly needed an amendment. Now there are 
two yo-yo’s in action. The chartered banks are still 
technically at the end of one string, and, though 
the string has been tight, there have been few tugs 
on it in recent months. But, under the new arrange- 
ments, our own monetary authorities appear to be 
attached to a string, or system of “‘guide lines,” the 
business end of which is held in Washington. 


Prospects For 1966 


So much for 1965. 

What about 1966? 

For the immediate future at least, I worry more 
about monetary policy than I do about the balance 
of payments. In my view, Canada does not have a 
balance-of-payments problem. Except for the ex- 
change crisis, which we brought on ourselves in 
1961-62, Canada has run a consistent surplus in her 
overall balance of payments. Her capital-account 
surplus has consistently exceeded her current- 
account deficit thus putting upward pressure on the 
floating exchange rate of 1950-60 and adding to 
reserves under the fixed rate system adopted in May, 
1962. 

The fact is that deficits and surpluses in the 
balance of payments on current or capital account 
are neither good nor bad: they are merely appro- 
priate or inappropriate. Thus, at the present time, 
inflationary pressure may make a larger current- 
account deficit appropriate for Canada. We should 
continue to do our best to increase productivity, 
keep our costs down, and cultivate export markets. 
But increased imports should not set off a panic. 
As in 1955-57, they can be a safety valve which, by 
increasing the goods available, helps to keep prices 
and costs from rising, at the same time that the 
monetary authorities are working towards the same 
end — stability of prices and costs in the Canadian 
economy. 

What can be done to ensure that monetary policy 
can assume its proper share in the “‘mix” of mone- 
tary, fiscal, and other policies designed to reduce 
inflationary pressure? There are a number of pos- 
sibilities which may be usefully divided into propos- 
als for providing external and internal conditions 
for an effective monetary policy. 

Among the “external” proposals, the best eco- 
nomically would be a return to the floating exchange 
rate of the 1950’s; but this is the one proposal which 
is least likely to succeed politically. Nevertheless, 
with a floating rate we would achieve automatically 
the fixed exchange reserves now being imposed on 


us by the exchange-reserve agreement with the U.S. 
authorities. 


The great advantage of a floating rate is that it 
cuts the string on the “external yo-yo”’ and gives 
domestic policy freedom to manoeuvre. Without it, 
we may, under present arrangements, be forced to 
import inflation as the price for maintaining the 
luxury of a fixed rate of exchange. 


Ways To Relieve External Pressure 


Two other proposals could, to some extent, re- 
lieve the external pressure on our monetary author- 
ities. Both would involve a restoration of freedom 
to allow fluctuations in our exchange reserves. 


Superficially, at least, the one most desirable from 
the Canadian point of view would be a termination 
of the exchange-reserve agreement with the United 
States and continued exemption from the interest- 
equalization tax. From the U.S. point of view this 
would, rightly, be regarded as an attempt to have 
our cake and eat it too. As long as the United States 
has its present balance of payments difficulties any 
such proposal must be ruled out. 


This leaves us with the other proposal. We could 
terminate the agreement and give up our exemption 
under the interest-equalization tax. 


Under present conditions, such a course of action 
is not nearly as bad as it sounds. A rigorous mone- 
tary policy is actually inhibited by the agreement, 
which keeps the cost of borrowing in New York by 
Canadians lower than it otherwise would be. This 
was appropriate enough in 1963 when we still had 
slack in the economy, but it is far less so today. 
Indeed, even after absorbing the interest-equaliza- 
tion tax, Canadian borrowers might be attracted to 
New York as Canadian rates rose. The main 
difference would be that, if this meant increasing 
our exchange reserves, we could then do so instead 
of hobbling our monetary policy by keeping reserves 
at a constant level. 

As the Governor of the Bank of Canada put it, 
in his Annual Report for 1962: ‘‘These fluctuations 


(in reserves) perform the function of shock-absorb- 
ers in our foreign exchange rate system and in 
addition provide time for any adaptation of public 
economic policies that may be necessary in the light 
of the external position. For the fixed rate system 
to operate well its shock-absorbers must be allowed 
to do their job. This means that we must be prepared 
on occasion to see quite large movements in our 
foreign exchange reserves. During the decade of the 
fluctuating exchange rate we became accustomed 
to very small changes in our exchange reserves, 
since the pressures caused by imbalances in the 
supply of and demand for foreign exchange in the 
market could be absorbed by movements in the 
exchange rate. We should now recognize that we 
have changed our exchange rate system to one in 
which larger fluctuations in reserves must be re- 
garded as normal.” 

However, under the revised exchange-reserve 
agreement, even this limited mechanism of adjust- 
ment is not allowed to operate. Apparently Canada 
is now expected to maintain not only a fixed rate 
but fixed exchange reserves as well! The Governor’s 
shock-absorbers, fluctuating reserves, have been 
removed from what might with some accuracy be 
described as the new “Canadian economy car.” 
They are no longer standard equipment; although, 
as I have suggested, they may still be available as 
optional equipment at extra cost. The only substi- 
tute so far offered is a newly-invented shock- 
absorber — fluctuating Government of Canada bond 
issues in the United States. Unfortunately, this 
new type of shock-absorber has not yet left the 
drawing board. 

All this suggests that we may be in for a rough 
ride! 


New Model “Economy Car’ Needed 


But external conditions for an effective monetary 
policy must be supplemented by certain essential 
internal conditions. To return to our allegorical 
“Canadian economy car’, the lack of external shock 
absorbers is not its only drawback. The interior 
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appointments leave much to be desired. Some 
customers, notably the chartered banks, complain 
that the ceiling is oppressively low, that the cost of 
upkeep is high, and that the only model made 
available to them has very limited performance. 
Indeed, they would argue that their model, now in 
its twelfth year and little changed for many years 
before that, has become so obsolete that it is un- 
able to keep up with modern fast-moving traffic on 
the highway. What is needed, they say, is a brand 
new model, not a minor repair job. 


Now this little allegory has a message. 


In Canada today there are two main sources of 
rigidity which stand in the way of effective monetary 
policy. They are the 6 per cent ceiling on bank loan 
rates of interest, and the requirement that banks 
maintain cash and low-yield asset ratios in excess 
of their normal requirements. 


These required cash and secondary ratios are not 
only unnecessary for effective monetary policy but 
they put the banks at a once-and-for-all cost dis- 
advantage relative to the near-banks. Over an 
extended period of time, this has the effect of 
artificially inhibiting the growth of the banks relative 
to the near-banks because it gives the near-banks a 
gratuitous advantage over the chartered banks in 
the market for borrowed funds, i.e., deposits. 


The resulting long-run shrinkage of the banking 
sector means that the monetary authorities have a 
progressively smaller “‘control base”’ relative to the 
system as a whole. In other words it means pro- 
gressively greater intervention by the authorities to 
achieve a given degree of stabilization and hence a 
corresponding long-run decline in the efficiency of 
monetary policy. 


Effects Of Six Per Cent Ceiling 


The six per cent ceiling operates in the short run, 
and its effects are easier to see. With prevailing 
rates of interest near or at the ceiling (as they emphat- 
ically are today!) the banks are unable to transmit 
the Bank of Canada’s monetary policy smoothly 


and effectively to include the near-banks. Basically, 
this is because the chartered banks, under the 6 per 
cent ceiling, are unable to compete effectively with 
the near-banks in the market for funds. The near- 
bank sector expands at a time when the banks are 
forced to slow down or contract, thus nullifying to 
that extent the effect of monetary policy. Removal 
of the ceiling would also remove this anomaly and 
thereby increase the smoothness and effectiveness 
of monetary policy in the short run. 


For maximum effectiveness in both the short run 
and the long run, abolition of the 6 per cent ceiling 
should be accompanied by the abolition of all 
secondary ratios, and either the abolition of legal 
cash ratios or their reduction to a level that reflects 
as accurately as possible the banks’ actual need for 
currency and clearing cash. 


These measures to remove rigidities and improve 
the effectiveness of monetary policy combined with 
a rigorous banking-type inspection system for the 
near-banks would be a major reform, in the spirit 
of the Porter Report, that would increase and 
preserve the soundness and efficiency of our financial 
system as it grows to meet the needs of a growing 
Canadian economy. 


Trend Towards Less Freedom 


The year 1965 pointed up with more than usual 
clarity a trend which has been going on for some 
years. It is a trend towards less and less freedom 
for Canada to pursue an independent course of 
action. In many cases, the causes are the products 
of our own internal policies — with ‘100 per cent 
Canadian content.” What seem to be purely external 
pressures are often the aftermath of some con- 
cession sought, and obtained, by our own govern- 
ment for purely selfish national reasons. But 
concessions can be withdrawn, and an economy 
built on concessions is far more vulnerable than it 
ought to be. 


The stock answer to this is ‘‘eliminate the current- 
account deficit.” But manipulating the current- 


account deficit, or surplus, should not and cannot 
be a major policy tool; nor should a current-account 
surplus become a major policy objective to be 
pursued for its own sake. A deficit or surplus in the 
current-account will be appropriate or not depending 
on fundamental economic conditions and the 
appropriateness or otherwise of overall economic 
policy, including monetary and fiscal policy. Indeed, 
under present conditions, elimination of the current- 
account deficit, however desirable otherwise, would 
greatly compound our inflationary problems, or 
even make them insoluble. Nevertheless, what is 
needed today is not a relaxation of our efforts to 
remain competitive in world markets, or to become 
if possible even more competitive. What is needed 
is to remain competitive in the export field without 
using an increase in the current-account deficit as 
an excuse for erecting a protective wall against 
imports. In a time of inflationary pressure, imports 
can help to keep down costs and prices and thus to 
make our own efforts in the same direction more 
effective: the one reinforces the other. The less 
inflation, the greater the opportunity for exports. 


Flexibility Needed 


It is impossible for all trading nations to achieve 
a current-account surplus at the same time: one 
country’s surplus is another country’s deficit. In an 
interdependent world, therefore, it is important that 
those countries that should run surpluses should be 
allowed to run them; and that those countries that 
should run deficits should not build up defences 
that will not only create instability at home but lead 
to a round of protectionist measures abroad. 
Everyone loses in this game of beggar-my-neighbour. 

If we succeed in freeing ourselves from the 
external constraints on policy through greater flexi- 
bility in our international arrangements, and if at 
the same time we put our own house in order by 
removing rigidities at home, the lessons of 1965 will 
have been worth while. We can then look forward 
to an extended period of orderly expansion and 
healthy economic growth combined with increasing 
economic independence, and hence a growing 
ability for effective international cooperation, within 
the increasingly complex framework of the world 
economy. 


Mr. E. C. McDonald seconded the motion to adopt the Directors’ and Auditors’ Reports. 
Mr. W. Earle McLaughlin, Chairman, then called upon the Chief General Manager to address the shareholders. 
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Address of the Chief General Manager 


J. H. COLEMAN 


Mr. J. H. Coleman, referring to the Annual State- 
ment, said: 

The fiscal year ended October 31st last, which was 
an eleven-month period for this Bank, marked the 
continuance of one of the longest periods of eco- 
nomic expansion in this country’s history. As the 
Chairman and President has pointed out, 1965 has 
been a year of substantial growth, resulting in added 
strain on our supply of labour and materials. The 
general picture is one of an economy operating close 
to its limits of physical capacity and the country’s 
credit structure is finding it difficult to meet the 
steadily increasing demands. This problem has been 
accentuated by rather serious upsets in the business 
community during the past year, the results of which 
are still being felt in various areas. 

The Bank has shared in the country’s growth with 
our assets at an all-time high in Canadian banking. 
There continues to be a strong demand for loans 
and, in fact, we have been hard-pressed to respond 
to the requirements of our clients. We endeavour, 
within the limits of our resources, to meet the legit- 
imate needs of borrowing customers and we make 
a special effort to take care of borrowers who are 
not in a position to get accommodation elsewhere 
at reasonable rates. Notwithstanding the increase in 
our deposit totals, it has been necessary to reduce 
our holdings of securities, including Government 
bonds, to meet our heavy loaning commitments. 
This has resulted in a drop in our overall liquidity 
but our position remains strong with total quick 
assets of $2,839,000,000, over 45% of our liabilities 
to the public. 


Highlights Of The Year 
Last year I told you the Bank had reached new 
heights in Canadian banking and I am pleased to 


say today that the results for 1964 have been exceed- 
ed during the past fiscal year in almost all our areas 
of operation. These are the highlights: 


PNSSCUSSs ae ace ies a ten oan $6,571,055,243 
DC POSIISE ae wenn ds 5 ene a $5,921,644,810 
Loans (including NHA 

Mortgage Loans)........... $3,771,998,852 
Earnings for 11 months....... $ 23,239,254 
Shareholders’ Funds.......... $ 330,261,590 
Number of Branches 

INJOPeLatlOnaws ate ee 1,178 


(1,075 in Canada and 103 in other countries) 


I would like now to go into a little more detail 
concerning those aspects of the economic picture 
that bear most directly on our own operations. 


Increased Demand For Loans 


In a year in which, on latest estimate, the Gross 
National Product increased more than 9 % over the 
preceding year the demand for loans was, of course, 
very much on the rise. This meant that, in spite of 
an unprecedented 12 % increase in the money supply 
for the 12 months ended October 31, 1965, there 
was almost continuous pressure on bank liquidity. 
For the banking system as a whole, loans in Cana- 
dian currency rose $1,922 million, a 21% increase, 
and Canadian dollar deposits $2,154 million, or 
iia 

As dictated by sound banking practice, all banks 
try to keep what we may call “readily realizable 
assets” from falling below a reasonable level in 
relation to deposits. These assets include cash, day- 
to-day loans, Treasury Bills, and Government of 
Canada securities. As an indicator of tight or easy 
money, the ratio of these assets to deposits is far 
superior to the change in the money supply alone. 
In late 1965 the average ratio for all chartered banks 
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declined to around 29%, possibly an all-time low 
point. This explains why, in spite of the increased 
money supply, bank loans had to be curtailed. 

There have been some important changes in our 
asset figures. Perhaps the most significant is the 
increase of over $605,000,000 in loans. 

Government of Canada deposits declined 
$94,772,444, compared with our previous year-end 
on November 30, 1964, and deposits in currencies 
other than Canadian showed a decrease of 
$99,248,902, largely reflecting changes in the inter- 
national scene. 


Gain In Deposits 


One of the noteworthy features of our results 
in the past year is a gain of $434,629,196 in Ca- 
nadian time deposits. Of this total, more than half, 
$231,217,339, is in personal savings accounts in 
Canadian currency. This latter figure represents an 
improvement of about 12% — a highly satisfactory 
result in a keenly competitive area. 

I would not want you to think that the figures 
which J have mentioned are made up only, or even 
mainly, of large balances because one of the great 
strengths of our institution comes from the thou- 
sands upon thousands of clients who deposit their 
savings with us to invest and safeguard for them. 

All banks today face a serious problem that is 
becoming more difficult — the price we have to pay 
for deposits is rising more rapidly than the rate we 
can earn on these funds. Here, we are in competition 
with institutions that have no ceiling on the rates 
which they may charge. This is not a new situation 
by any means but in periods of monetary restraint 
the problem is accentuated. 


Comparison Of Earnings 


Because of the change in our fiscal year-end, it is 
difficult to make meaningful comparisons of earn- 
ings between 1964 and 1965. Earnings for the 
eleven months totalled $23,239,254, or $3.49 per 
share. While total earnings were $517,000 less than 
the record 12 months figure of a year ago, a 
projection of our eleven-month rate of earnings 
to a twelve-month period would give us $3.81 per 
share compared with $3.57 in 1964. 

Dividends paid from the eleven months’ earnings 


at the raté of $2.60 per share totalled $17,297,280, 
the same as in the preceding year. Last year’s extra 
payment of 20c per share was incorporated in the 
quarterly distribution of 65c per share. 

An amount of $6,000,000 was transferred to 
Rest Account and $1,733,590 was left in Undivided 
Profits. Shareholders’ equity now is $330,261,590, 
the highest total of any Canadian bank. We are 
pleased to report that we had 26,729 shareholders 
at the end of our fiscal year. 

Included in the information presented to you is 
a statement of Globe Realty Corporation, Limited, 
a wholly-owned subsidiary of the Bank. There are 
important changes in this statement, as compared 
with the previous year, largely occasioned by the 
final costs of our new Toronto building. 


Success Of International Operations 


Our International Division, operating in many 
countries and in many currencies, has also had a 
most successful eleven months. President Johnson’s 
programme to improve the United States balance 
of payments position has had a considerable effect 
on the Division’s operations in U.S. dollars as a 
result of the return of substantial balances to the 
United States. This reduction in the amount of U.S. 
dollars available for international financing has 
intensified the demand for advances in other cur- 
rencies and tight money has been a feature of the 
past year in practically all areas where we operate. 
On the whole, however, the tightening up process 
has been an orderly and gradual one. 

Our business in the Dominican Republic, where 
we have been established since 1912 and where we 
now operate ten branches, was seriously disrupted 
by the revolution that broke out in April. Our main 
office in Santo Domingo was closed for six months, 
although branches outside the Capital were able to 
function during most of that period. Conditions 
there are still unsettled and business has, of course, 
suffered as a result. 

In March we re-opened offices in Martinique and 
Guadeloupe. These are branches of our French 
subsidiary, The Royal Bank of Canada (France), 
and we are well pleased to be back in these islands 
where we operated prior to the last war. 

During the year, we also opened two new 


branches in Nassau and one in Trinidad and closed 
four small sub-branches for a net gain of one during 
the year. We are now operating 103 branches and 5 
Representative Offices outside Canada and have 
plans for several further branch openings in the 
next few months. 


New Corporations Formed 


In August, the formation of RoyWest Banking 
Corporation Limited with headquarters in Nassau, 
was announced. The principal corporate share- 
holders, apart from ourselves, are Westminster Bank 
Limited, The Hongkong and Shanghai Banking 
Corporation Limited, Morgan Grenfell & Co. 
Limited of London, Morgan Guaranty Inter- 
national Banking Corporation of New York, 
Montreal Trust Company, and Power Corporation 
Limited. RoyWest was formed to undertake mort- 
gage and development financing in the Bahamas 
and the British Caribbean territories and we expect 
that it will help to fill a long-felt need in these areas. 

As an adjunct to our business in the Caribbean 
area, we operate trust companies in Jamaica, 
Trinidad, Barbados and British Guiana, and since 
so much of the trust business in these areas is 
closely related to and patterned after the British 
system, we have during the past year established 
The Royal Bank of Canada Trust Corporation 
Limited in London. This rounds out the services 
our London offices can offer our customers and we 
anticipate that it will prove a worthwhile addition 
to our organization. The Royal Bank of Canada 
Trust Company in New York continues to make 
satisfactory progress. The year-end balance sheets 
of these subsidiaries are published in our Annual 
Report. 

Our programme for modernization of our 
premises and enlargement where necessary is con- 
tinuing. In Buenos Aires we have purchased well- 
located premises and our main office will be moving 
there within the year. In Belize, British Honduras, 
our new home replaces the old premises which were 
damaged in the 1961 hurricane, and at Cartagena, 
Colombia, we have constructed a traditional building 
in keeping with the architecture of the old walled 
city. In Port of Spain, Trinidad, a substantial 
enlargement and modernization of our District 


General Manager’s Department and main office is 
well under way. 


Branch Expansion Programme 


As part of our continuing programme of branch 
expansion and modernization we have over the 
past few years directed a considerable part of our 
effort to the re-development of our main offices in 
the larger cities across Canada. A number of these 
projects have been handled by specialists in real 
estate who have erected buildings on land owned 
by the Bank. The new construction and the im- 
provements to both owned and leased premises 
were spread from one side of the country to the 
other. 

Quebec City Branch recently moved into the 
ground floor of a new eleven-storey building in the 
heart of the city. Similarly re-housed in prominent 
buildings during the year were our Edmonton and 
Dartmouth Branches. A seventeen-storey building 
is under construction in Winnipeg and a twelve- 
storey building is in the planning stage for Halifax. 
These two buildings will house our Winnipeg and 
Halifax main offices and the District General 
Managers’ Departments. 

We moved into our new Toronto building in 
April. At fifteen other locations we completed new 
premises during the year. 

This programme reflects our expanding partici- 
pation in the development of Canada and of the 
many other countries in which we are represented. 
It resulted in an increase of $5,290,260 in Bank 
Premises Account, which now stands at $70,775,716 
after full depreciation allowances. 

At our fiscal year-end we operated 1,178 branches, 
of which 1,075 are in Canada and 103 abroad. This 
is an increase of 32 during the year. 


Organization Strengthened 

As shareholders, you will be interested in knowing 
that, in line with what we have done in previous 
years, we have been strengthening our organizational 
set-up by re-allocation of important duties and by 
re-vamping and modernizing certain of our systems 
to make our administration more efficient so that 
we may process the increasing volume of business 
in all areas with greater accuracy and despatch. 

Our Computer Programme is continuing and, by 
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the end of the current year, Demand Deposit 
Accounting systems will be fully operative in the 
Montreal, Toronto and Vancouver areas. 

One of the many benefits stemming from elec- 
tronic processing in high-volume areas is the 
release of capable people for more interesting and 
productive work. 


Need For Bank Act Changes 


Much has been said about the forthcoming Bank 
Act revision and no good purpose would be served 
by a recital here of the changes that have been 
proposed at one time or another. However, as it is 
expected that the actual work of revising the present 
legislation will begin very shortly, I would be remiss 
if I did not commend the many voices, supported 
almost unanimously by the country’s press, that 
have stressed the urgent need for a Bank Act more 
in keeping with today’s conditions. 

I think it is well recognized that one of the real 
strengths of this country’s fabric is its banking 
system and it would be a pity if the opportunity is 
not taken to place in the new Bank Act provisions 
that will enable the banks to make their maximum 
contribution to the general welfare of the country. 

The suggestion has been made from time to time 
that bank profits are excessive — this is a miscon- 
ception. A generally accepted yardstick is the 
relationship between earnings and capital employed 
in a business. The average ratio for all chartered 
banks in Canada, based on their latest financial 
statements, is 7.76%. This compares with an 
average for five leading banks in the United States 
of 10.35%. We have also examined the results of 
six leading trust companies and have found their 
rate of earnings related to equity to be 8.74°%. The 
ratio for six large industrial companies in Canada, 
picked at random, each in a different industry, is 
12.51%. In the latter figure we have included a 
company whose ratio was under 3 %. 

Another common method of measuring earnings 
is to relate revenue to assets. Here I can do no better 
than to read the following excerpt from the 1964 
Report of the Royal Commission on Banking and 
Finance: 

“Abstracting from the growth of the banking 
system by relating revenue to assets, gross 


earnings have risen from 3.47 % of assets in 1951 
to 5.14% in 1962, but in spite of this rapid 
increase the revenue is below the 5.73 % achieved 
in 1929 and is significantly lower than that 
recorded by most other financial institutions.” 


Challenges To Be Met 


In looking at the field of financial services one is 
struck both by the extent of change and the rapid 
rate at which it is taking place in an atmosphere of 
the keenest competition. The central figure in this 
evolution is the customer. The challenge which we 
face is little different from that facing other service 
businesses and we realize it is our responsibility to 
interpret customers’ needs and develop services to 
meet those needs. Above all, we must ensure that 
operations are conducted with the paramount aim 
of providing safety for our depositors. We must be 
responsive to the needs of the people and we must 
continue to broaden the scope of our activities so 
that we may be able to provide worth-while 
services in an efficient, interested and friendly way. 


Tremendous Contribution Of Staff 


I should like to pay a special tribute to our staff 
for the great interest they take in the business and 
social life of their home areas. 

Every one of our thousand-plus branches is at 
the core of a community, often isolated by geog- 
raphy or one segregated in a big city complex. 
Our staff serve these communities not only in a 
banking way but as good citizens. This is a source of 
gratification to management, as I am sure it is to 
shareholders. 

This is but one of the areas in which the staff have 
again earned the highest commendation. Year by 
year the demands become greater as the bank 
expands, as volume grows, and as new services are 
added — and year by year the challenge is met. 

The full potential of the bank is the sum total of 
the ability and effort of all the thousands who com- 
prise its working force. Large and far-flung though 
we are, there is no such thing in our organization 
as the forgotten employee. Reporting and inter- 
viewing procedures are constantly being revised and 
improved, and visits between personnel of Head 
Office and administrative departments on the one 


hand and of branches on the other, become more 
frequent every year. Though in the operating sense 
the trend is to more and more decentralization, in 
terms of communication between departmental and 
branch staff the ties grow steadily closer. 

By the standards of previous generations, ex- 
pansion has outrun experience and it is constantly 
necessary to call upon young men and women to 
assume responsibilities which in relation to their 
length of service would not long ago have been 
regarded as unthinkable. The response brings great 


Resolutions 


IT WAS MOVED by Mr. J. E. L. Duquet, Q.C., sec- 
onded by Mr. F. C. Mannix: — 

That Mr. James C. Wilson, C.A., and Mr. John R. 
Church, C.A., be and they are hereby appointed Au- 
ditors until the next ensuing annual general meeting 
under Section 61 of the Bank Act, and that their remu- 
neration be not more than $90,000. 

Upon receiving the Scrutineers’ Report of the bal- 
loting, the Chairman declared the motion carried 
unanimously. 


IT WAS MOVED by Mr. W. Culver Riley, seconded by 
Mr. A. L. Penhale, and resolved: — 

That W. Earle McLaughlin, A. F. Mayne, J. H. 
Coleman and R. W. Shannon, executive officers of The 
Royal Bank of Canada, and each of them acting alone, 
be and is hereby appointed the true and lawful attorney 
of The Royal Bank of Canada, with power of substitu- 
tion, for and in the name of the said The Royal Bank 
of Canada to attend and vote at any and all meetings 
of the shareholders of The Royal Bank of Canada Trust 
Company, The Royal Bank of Canada Trust Corpora- 
tion Limited, The Royal Bank of Canada (France), 
West Indies Trust Corporation Limited, The Royal 
Bank of Canada International Limited, Globe Realty 
Corporation, Limited, and of any and every other cor- 
poration, a majority of whose outstanding shares are 
for the time being held by the bank, and at any and all 
adjournments of such meetings, in respect of the shares 
held by the said bank in such corporations respectively, 
the foregoing to remain in full force and effect until 
the next annual general meeting of The Royal Bank 
of Canada. 


IT WAS MOVED by Mr. Thomas J. Bell, seconded by 
Mr. F. Hubert Godin, and resolved: — 

That the thanks of the shareholders are due and 
are hereby tendered to the Chairman and President, 
Vice-Presidents and Directors for their careful atten- 


credit to them and to our older employees who 
train and guide them from day to day. 

But the whole team effort is the really significant 
thing and what a fine effort it has been. To all our 
people, both in Canada and abroad, I can but offer 
heartfelt thanks and the hope that the year’s 
outcome brings to them the sense of pride in ac- 
complishment that each and every one so richly 
merits. 


The Directors’ and Auditors’ Reports were then 
adopted unanimously. 


tion to the interests of the bank during the past year. 
Mr. W. Earle McLaughlin replied. 


IT WAS MOVED by Mr. Colin W. Webster, seconded 
by Mr. Paul Desruisseaux, Q.C., and resolved: — 

That the thanks of the shareholders be tendered to 
the Chief General Manager and staff of the bank for 
the efficient manner in which they have performed their 
respective duties. 

Mr. J. H. Coleman, Chief General Manager, replied 
on behalf of the management and Mr. J. E. Nutter 
replied on behalf of the staff. 

Mr. Edgar F. Tolhurst nominated the following as 

directors for the ensuing year: 
D. W. Ambridge, C.B.E., D. S. Anderson, T. H. Atkinson, 
M.C., T. N. Beaupre, The Hon. Paul H. Bouffard, c.D., Q.c., 
J. M. Breen, G. Allan Burton, D.S.o., E.D., A. B. Christopher, 
F. M. Covert, 0.B.E., D.F.C., Q.C., Paul Desruisseaux, Q.C., 
Raymond Dupuis, a.c., J. E. L. Duquet, Q.c., John A. Fuller, 
David S. Holbrook, R. Holley Keefler, C.B.E., D.S.O., E.D., 
J. C. MacKeen, E.D., F. C. Mannix, A. F. Mayne, E. C. 
McDonald, T. R. McLagan, 0.B.E., W. Earle McLaughlin, 
Frank M. McMahon, M. C. G. Meighen, 0.B.E., C. J. Mor- 
row, C. B. Neapole, Lieut.-General Sir Archibald Nye, 
GC.S.15 1G:C.M.G., GCE. K.C.B., “K.B;E.,, M:C:, J. <Angus 
Ogilvy, a.c., A. L. Penhale, Lazarus Phillips, 0.B.E., Q.c., 
Chesley A. Pippy, €.D., Carl A. Pollock, W. Culver Riley, 
O.B.E., The Hon. Sir Stafford Sands, c.B.E., M. O. Simpson, 
Jr., E. P. Taylor, c.M.G., P. N. Thomson, The Rt. Hon. Lord 
Thomson of Fleet, W. O. Twaits, Norman C. Urquhart, 
C.B.E., Colin W. Webster, H. G. Welsford, M.B.E., J. R. 
White, Edward C. Wood, C. N. Woodward. 

Mr. Brian Magee seconded the nomination. 

Upon receiving the Scrutineers’ Report of the bal- 
loting, the Chairman declared those nominated elected 
unanimously. 

The meeting then terminated. 

At a subsequent meeting of the Board of Directors, 
the following officers were elected for the ensuing year: 
Chairman and President— W. Earle McLaughlin; 
Executive Vice-President — A. F. Mayne; Vice-Presi- 
dents — N. C. Urquhart, E. C. McDonald, C. B. 
Neapole and D. S. Anderson. 
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=== In a country as large and diversified as ours, 
it is not surprising that our nation-wide branch banking 
system is strongly regional in character. 

Royal Bank, for instance, vests a high degree of 
autonomy in its seven district offices, each under the 
direction of its own District General Manager and with its 
own district staff. It is their responsibility to see that, 
within broad policies governing our overall operations, 
our services are adapted to the special geographic, econ- 
omic and social conditions which prevail in each area. 

This decentralization permits the men in the field to 
function with flexibility and speed, and with full knowl- 
edge of local developments and needs. The number, type and 
location of branches; the recruiting and training of staff; 
analysis of resources and markets; these and countless 
administrative details and decisions are all handled at the 
regional level. 

At the same time, today’s high-speed communications 


assure a “‘direct line’’ to Head Office whenever information 


or consultation is called for. So every district, every 
community we serve, enjoys not only complete local 
banking service but the benefits of a nation-wide 
banking organization as well. Applications for bank 
loans are handled promptly and on the spot, normally 
by the local branch manager. When unusually large 
amounts are involved, loans are referred to the district 
head. 

The following pages stress the role of the District 
General Manager in this regional approach to banking, 
as well as that of the General Manager, ~ 
International Division, in charge of | fe: 
the business we carry on through our 


foreign branches and correspondents. 


Nova Scotia, Prince Edward Island, Newfoundland 


G. B. Langley 


District General Manager, Halifax 


A native Nova Scotian, Mr. Langley directs 
Royal Bank activities in an area traditionally 
engaged in primary industry—fishing, farming, 
forestry, mining. Recent years have seen marked 
changes—major developments in power and 
iron ore resources, and the growth of pulp and 
paper and other industries—which have gener- 
ated, according to Mr. Langley, “‘a spirit of 
confidence and a range of opportunity which I, 
as a banker and a Maritimer, find new and 
exciting.” 


Quebec, New Brunswick, Eastern Ontario 


G. H. Mercier 


District General Manager, Montreal 


From his office Mr. Mercier looks out on 
Montreal’s crowded harbour, traffic plying the 
Seaway and the busy island site of Expo ’67. 
Over the horizon to the east stretch the pulp- 
wood forests of New Brunswick. Far to the 
north lies Manicouagan, world’s biggest dam 
and symbol of Quebec’s mighty hydro re- 
sources. To the west, the farmlands and manu- 
facturing towns of Eastern Ontario . . . a vast 
and complex territory. : 


Ontario 


T. F. Whitley 


District General Manager, Toronto 


Canada’s leading industrial province—home of 
steel, automotive and other manufacturing 
giants—is one of the leading agricultural prov- 
inces as well. Here (as in other District offices) 
Mr. Whitley administers a staff that includes 
business development and other specialists who 
support the men in the field with a thorough 
knowledge of economic trends and banking 
opportunities in this richly endowed, dynamic 
central province. 


Manitoba 


R. C. Frazee 


District General Manager, Winnipeg 


Mr. Frazee, whose father and uncle were both 
Royal Bankers, is the senior officer in a prov- 
ince where our branches extend from metro- 
politan Winnipeg as far north as Fort Churchill 
on Hudson Bay. While Manitoba’s economy is 
based on agriculture (grain and wheat remain 
its two major resources), the province has be- 
come a major nickel producer and is playing an 
increasingly important role in the petroleum 
industry and in secondary manufacturing. 


Saskatchewan 


TROND DRE Ss Sh SOAR I, AE, 


C. L. Snyder 


District General Manager, Regina 


Saskatchewan continues to hold its key place 
in the national economy as a shipper of wheat 
and other grains to foreign countries. But today 
half its income originates from industry. Potash 
is the most recent addition to its lengthening 
list of non-agricultural resources and petroleum 
refining is now its largest manufacturing indus- 
try. In the extensive area under Mr. Snyder’s 
administration, Royal Bank maintains a net- 
work of nearly 90 branches. 


W. A. Hyndman 


District General Manager, Calgary 


Born in Edmonton, Mr. Hyndman has seen his 
native province virtually transformed by the 
discovery of oil and the subsequent upsurge of 
the petroleum, petrochemical and related 
industries. Cattle ranching, however, retains its 
importance in the province’s economy, while the 
Calgary Stampede and the spectacular Rocky 
Mountain resort areas draw many thousands of 
visitors each year. In the development of both 
industry and agriculture, the Royal Bank has 
long played a major role. 


W. D. H. Gardiner 


District General Manager, Vancouver 


Whole new areas of British Columbia have been 
: opened up as a result of large- scale industrial 
terprises—pulp and paper, mining, petroleum, 
aluminum, power, transportation and others. 
Trans-Pacific trade through Vancouver and 
other ports, especially with Japan, is active. 
Ec lesen is pene rapidly. “No one,” says 
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Officers 


Chairman and President 
Executive Vice-President 
Vice-Presidents 

Chief General Manager 


General Managers 


Deputy General Managers 


District General Managers 


Assistant General Managers 


W. EARLE McLAUGHLIN 


A. F. MAYNE 


C. B. NEAPOLE 


J. H. COLEMAN 


R. W. SHANNON 


(INTERNATIONAL DIVISION) 


MONTREAL 
C. B. CLARK 


J. H. CORNISH 
R. F. GARRARD 


(INTERNATIONAL DIVISION) 


HALIFAX 
G. B. LANGLEY 


TORONTO 
T. F. WHITLEY 


REGINA 
C. L. SNYDER 


VANCOUVER 
W. D. H. GARDINER 


PORT OF SPAIN, TRINIDAD 
T. C. HECKMAN 


BOGOTA, COLOMBIA 
H. L. MANN 


MONTREAL 
W. MOODIE 


(MANAGER, MONTREAL BRANCH) 

R. M. CATTELL 

F. J. C. CAINE 
TORONTO 

H. E. McCLENAGHAN 
H. E. WYATT 


D. S. ANDERSON 


(TORONTO) 


F. E. CASE 


C. L. WALKER 
J. M. BANKES 
J. K. FINLAYSON 


MONTREAL 
G. H. MERCIER 


WINNIPEG 
R. C. FRAZEE 


CALGARY 
W. A. HYNDMAN 


NASSAU, BAHAMAS 
F. H. B. INCE 


SANTO DOMINGO, D.R. 
J. B. MILLER 


G. S. DINWOODIE 


J. E. MORGAN 
D. B. MARSH 


(ECONOMIC RESEARCH) 


D. W. MORISON 


Head Office Administration 


Bank Premises . 


Branch Operations and Staff Training . 


Chief Accountant and Comptroller . 
Assistant Chief Accountant . 
Assistant Comptroller . 


Chief Inspector . 
Computer Operations . 
Executive Assistant . 


International Division . 
Investment Department 


Mortgage Loans 


Secretary 
Assistant Secretaries 


Staff . 


District Administration 


Nova Scotia, Prince Edward Island, 
Newfoundland . aie 


Quebec, New Brunswick, Eastern Ontario . 


Ontario . 


Manitoba . 
Saskatchewan 


Alberta . 


British Columbia . 


Supervisor 
Assistant Supervisor 


Supervisor 


General Manager 
Deputy General Manager 
Supervisor 

Assistant Supervisor 


Assistant General Manager 
Supervisors 


Supervisor 


Deputy General Manager 
Supervisors 


Assistant Supervisor 


District General Manager 
Assistant Supervisor 


District General Manager 
Supervisors 


Assistant Supervisors 


Vice-President 
District General Manager 
Assistant General Managers 


Supervisors 


Assistant Supervisors 


District General Manager 
Assistant Supervisor 


District General Manager 
Assistant Supervisor 


District General Manager 
Supervisor 
Assistant Supervisors 


District General Manager 
Supervisor 
Assistant Supervisors 


J. A.M. JoNEs 
M. J. BARTLEMAN 


G. MCFARLANE 


E. L. NELSON 
G. L. WRIGHT 
W.G. Hart 


D. S. CooMBES 
W.H. RUEL 
M. G. CLENNETT 


R. W. SHANNON 
R. F. GARRARD 
A. A. JOHNSON 
D. MICHIE 


J. E. MorGAN 

T. H. CUMMINGS 

R. C. PATERSON 

G.B. WILSON (Money Market Operations) 


W.H. EsBITT 


R. I. C. Picarp 
R. E. CocHRANE, D. H. SHUTTLEWORTH 


J. H. CornisH 

W.D. HENRY 

W. E. McCuLLoucH (International Div.) 
D.C. WILLIAMSON 


G. B. LANGLEY 
L. A. TAYLOR 


G.H. MERCIER 

J.C. McMILLAN 

P. A. FRECHETTE (Eastern Division) 
H. L. McKEE (Western Division) 
A. GARIEPY, A. H. MACKENZIE, 
A.R. Pick, E. C. EUSTACE 


D. S. ANDERSON 

T. F. WHITLEY 

H. E. MCCLENAGHAN 

. W. MorRIsoNn 

. WYATT 

. WHITE (Eastern Division) 

. FOWLER (Western Division) 

. GOHL (Central & Northern Div.) 
_ CLARKE (Staff) 

. Brapy (Commercial-Industrial Devel.) 
. HIGHSTEAD, J. M. OLVER 

_B. McINNIs, C. F. SPENCE, 

J.R. McCLosKEY, W.H. SMITH 


R. C. FRAZEE 
F. A. R. JAMES 


C. L. SNYDER 
E. OSTLUND 


W. A. HYNDMAN 

T. S. DOBSON 

A. D. INSLEY, J. C. ASHBURNER, 
E. J. Lovick 


W. D. H. GARDINER 

H. P. WEATHERILL 

P. L. FINLEY, H. F. DINNER, 
N. D. NAPIER 
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District Administration (International Division) 


The West Indies (except Jamaica) and Guyana . . District General Manager T.C. HECKMAN (Port of Spain) 
Assistant Supervisor L. H. DALGLIESH 


Bahamas, Jamaica, British Honduras and 
Cayman Islands .... ..... . . . . . District General Manager 
Assistant Supervisor 


Colombia, Peru and Venezuela... .. . .... . District General Manager 


ie 

S 

i: MANN (Bogota) 
Assistant Supervisors E. 

H. 

J. 

1 

R. 


|B. 

E. C. GUEST (Bogota) 

J. W. BROPHY (Caracas) 
B. 

Ibe 

Ue 


Dominican Republic, Haiti and Puerto Rico . . . . District General Manager 
Assistant Supervisor 


MILLER (Santo Domingo) 
STREET 


Bravzil)t. 3b Ss ES gp ee oe EC EYI Cor ROGERS (Rio de Janeiro) 


Banking Arrangements & Foreign Exchange Departments 


MONTREAL, QUE., Head Office, Place Ville Marie Deputy General Manager J.M. BANKES 


Supervisor B. M. Lamont (Banking Arrangements) 
Assistant Supervisor R.G. P. StyLes (Banking Arrangements) 
Supervisor R. M. MITCHELL (Foreign Exchange Depts.) 


Commercial-Industrial Development 


MONTREAL OUE: Head Offices Place VilleyWiaric seen ee J. M. BANKES, Deputy General Manager 
J. SCHOLES, Supervisor 
R. M. LEVEILLE, D. L. MACQUISTEN, 
C. A. GRANT, Assistant Supervisors 


TORONTO, ONT.:.20 King St), Wl oronto i. 20 ee T. F. BrapDy, Supervisor 


C.F. SPENCE, Asst. Supervisor and Mer. 


HALIFAX, ON.S:: 5167 “George (St) Halifax, |...) ere ee cee A.J. MACLEAN, Manager 

WINNIPEG, MAN: 504 Main St.; Winnipeg 2... «30 ee A. B. REIMER, Manager 

REGINA; SASK 2001} ——stlith A ver Re gir areca sre eee aga ere eee D. J. GiBson, Manager 

CALGARY, ALTA‘: 409 EighthtAve.S:W:, Caloary. ai eee eee eee A. D. INSLEY, Manager 

VANCOUVER; B.C,: 675, WestsHastings St... Vancouver 2... 151s ee ee J. K. RALFs, Manager 

NEW YORK, N.Y.: 68 William St., New York 10005................ 0000 eeeees B. J. A. MILBURN, Manager 

CHICAGO, ILL.: 231 South Lasalle St., Room 1817, Chicago 60604............. J.R. BROWN, Resident Representative 

LOS ANGELES, CAL.: 510 West Sixth St., Suite 532, Los Angeles 14........... G. A. HACK, Resident Representative 
DALLAS, TEXAS: 300 North Ervay St., Room 1523, Dallas 75201............. H.S. NELSON, Resident Representative 
EONDONGENGsAG oth bury. © a2 5 Ong One ae arnt ee J.N. Payne, J. D. ISBISTER, Joint Managers © 


PARIS: 3, Tue. SChi0e;* Paris]. sie fe cae, eke er does, SE a ee A. DE TAKACSY, European Representative 


HONG KONG: No. 4 Des Voeux Road C, Room 303, P.O. Box 13302, Hong Kong. J. V. ORAM, Far Eastern Representative 
SAN JUAN, PUERTO RICO: 204 Tetuan St., P.O. Box 592, San Juan 00902..... R. E. CHARBONNEAU, Manager 
PORT OF SPAIN, TRINIDAD: 55 Independence Sq., P.O. Box 287, Port of Spain.. C.P. pE SouzA, Manager 


Oil-and*Gas 


CALGARY, ALTA*: 409 -Bichth Ave. .SeWiee€ leary — er ee A.D. INSLEY, Manager 


R. D. JENSEN, Associate Manager 
Agriculture 


LORONTOV ONT =:20. KingSta Wo FOronto let yea ee ee ee ee ee J. E. McARTHUR, Agricultural Representative 


& 


Network 
of Branches 


CANADA 


Newfoundland 


Nova Scotia 79 
Prince Edward Island VE 
New Brunswick 25 
Quebec 171 
Ontario 401 
Manitoba 79 
Saskatchewan 89 
Alberta 94 
British Columbia 118 
Yukon and 

Northwest Territories 3 


Including sub-branches 1,088 


OTHER COUNTRIES 


Puerto Rico 6 
Dominican Republic 10 
Haiti 1 
Bahamas 18 
British Honduras 4 
Cayman Islands 1 
French West Indies 2 
Jamaica 11 
Trinidad and Tobago 11 
West Indies 11 
South America 26 
Great Britain 2 
U.S.A. 1 


France 


Including sub-branches 


TOTAL 


40 


Branches in Canada 


Throughout the year, the bank has conducted a continuous program of adding new branches and improving 
existing ones to keep pace with the growing demands and changing needs of an expanding economy. 
In Canada alone, the Royal Bank today operates a chain of branches numbering more than 1,080. 


Newfoundland 
Manager 
ARGENTIA bgeores dalek cot ONES ceo eae are) Roles Seas H. L. Hutt 
CORNERS BROOK. miss ce, see eee oe eck belo C. I. Arbuckle 
GANDER «(ites vance age eoe ie nae RN Ne eS H. M. Badcock 
GOOSE AIRPORT (Labrador) .......... A. D. McRae 
U.S.A.F. Branch. . ..... .. .T. Drover, Officer in Charge 
GRAND FALLS +5 38. aun. Gone cone eee ee D. M. McIntyre 
HAPPY VALLEY (Labrador). . . W.E. Bishop, Officer in Charge 
HEART’S ‘CONTENT of ase se ee es D. H. De Mone 
HOLYROOD 1s ae eaen see J. G. Slaney, Officer in Charge 
KELLIGREWS® Gop) (ck eee (Sub to St. John’s, Topsail Rd.) 
PLAGENTIAT sc) rue hen ls Hees Conte eee R. B. McCullam 
STVAEBAN’S* Bay a Bspoiryucd che ese ee, Te eee K. J. Dowe, Actg. 
ST. JOHN’S 
G. E. Lowe 
*226-236.Water Stusirs ist oti ie eae en rae J. J. Walsh, Asst. 
R. O. Walker, Asst. 
Elizabeth Avera ca celebs « ss.l ae ecm M. F. P. Jackman 
Fort-Pepperrelli\ wise ac) s. Sule Gees (Sub to St. John’s) 
Freshwater & LeMarchant 3. «0. 3 3 6 se A. Moore 
‘Kenmount:& Parkway sauces eee ee eer J. A. Comeau 
Topsail Road 2’) 44s. tsk scsi vs sts ee Bat sery, 
IWeSt Ende) ste ol-chs, Melee ts ae tp aot eaten F. C. Anderson 
STEPHENVILLE 5) st cbnsie Sate wie eens S. M. Brinton 
Ernest: Harmonic’ 5c, sacs, (oe din J. K. MacLean 
TERIINDE YO (oid Sika Petes ute och dora en eed Cem: . L. Samson 
Nova Scotia 
AMHERST io.) < eukano oscate onaciaes hi tet eo. t,o W. D. Stevenson 
ANNAPOLIS: ROYAL”. 3 hime eeeisee 5 ane H. S. Cunningham 
ANTIGONISH (3) cic 1 nets) ebeeaes atitcties © ics) ies C. D. Campbell 
ARICHAT "2 gas. SF c ost aimee Moa) so emer K. F. Browne 
BADDECK ok ig eaiias Ss. is Soa sean seat once G. A. Miller 
BARRINGTON*® PASSAGE Wa ns ee L. A. Whelpley 
BEAR! RIVER Mics ey bernts re Aiea wee smomeers F. S. Chesley 
BEDFORD 5-26 aus SRLS Asc at alte? eGo eke G. F. Wood 
BERWICK Y0..\ves) G ratee ip tate set aoe he ho ee ts G. I. McKay 
BRIDGETOW Neste esi sus) suet ee clieee eae G. M. Wamboldt 
BRIDGEWATER: <..5 cae menue susinr ew. watson T. A. Murray 
CHETICAMP hci. re ac tyem a0 einake cl nuet Cee a eee J. E. Comeau 
CHURCH: POINT. 355 se ee an oe W. J. Dugas 
CLARKE’S- HARBOUR? 7 ce. ee Sete ee A. V. Swim 
CORNWALEIS «00 ieee ee (Sub to Annapolis Royal) 
DARTMOUTH 
742) Portland’St: 3) jo. ions eh eter ech ee { CAG Cae he 
Shopping Centres. -uarinti ce) coh ean Ieee F. R. Dunn 
Westphal=-=W oodlawni.u.uet oe, cols re ea eee irene A. G. Fraser 
IW OOdSIde ee pope ecnt) re os: we fon Ba ae te cee I. L. MacDougall 
DIGBYE- = cwrehys :<<cu seen eas a a ne ae Vv. A. Thompson 
ELMSDALE «4.5.8 one at D. L. MacLean, Officer in Charge 
GRACES BAY i ciie Wacarc act e or ae acta bare os) si ee A. Capstick 
GUYSBORO). 2.5.2 ae ee mate slate vemweiemetrs . sci Kt<, Sst DAVIS 


*Main Branch 


HALIFAX 
J. E. Tipler 
*S1G61iGeorgetSts. ci. aisaaicurs aemen eee ents { A. E. Colling, Asst. 
| W. A. Rice, Asst. 
Almon& Agricola’ 5 (gs) «0s wotes sme uuse cates E. J. Reyno 
Armdale % ois 0s cats tess sy cote ogcen conto mtaia tomes E. W. Latimer 
Fairview sec. 0st cl fs) ci obs einai vice ke. co) Cotas eet ete R. Davis 
Gottingen’ Sts yes cereus) co cous = since canes. Peete mee F. J. Smith 
Halifax'Shopping Centre. =) ccs a fee sees K. S. MacKay 
Lady Hammond Rd.S& Robie 2)... een onet are J. F. Forbes 
Morris & Barrington. 6.65 ick es) eee ems A. S. Hopkins 
Quinpool & Oxford 2. .....000. { HB Nico 
Sprine‘Garden’& Queen | 5 3. <n ee { LN - : Sek Aue 
Spring Garden: & South Park % so2).0 2s nee eee J. W. Salton 
INVERNESS We stance tects! shea) calte velike Cates J. W. Corbett 
KENTVIGEES «Sc. saul oi olla vaiys. Siesta J. W. Arnold 
LA CHA VE is, veh euchiet sited tes, aca. tte ain eee once D. N. Rockwell 
LAWRENCETOWN #5. o) cise oi ttle) een na eames R. M. Whynot 
EIVERPOORS yy caciten sc seer cre elke relic waters R. T. Cunningham 
LOCKEPOR TS: ies cst se circ ok tence emcee are era E. H. Freeman 
LOUISBOURG We sernta ye) non otstie ence memreinG Cc. J. H. Raymond 
EUNENBURG Wy a oy fa eo ses eiien cues Dedieeeite D. S. Macleod 
MAITLAND (Hants Co.) . M. L. Ernst, Officer in Charge 
METEGHANIR cris conve otal: te) oon st omten toi non J. M. Valotaire 
MIDDLE: MUSQUODOBOIT.. «2 = se sees K. L. Messenger 
IMIDDEETONA J. tcticbis aeciiro belie, simted elm etemnea J. M. Larrabee 
MULGRAVE a oregon nee ieee '. . . . GE. Puddington 
MUSQUODOBOIT HARBOUR ...... (Sub to Dartmouth) 
INEW GERMANY* oe qs che 5 ols) el clue eclromre S. C. Campbell 
NEW GLASGOW......... Se ROU ik uo ne C. N. Earle 
NEW WATERFORD ......... ee wos oe RUA Gilis 
NORTH SYDNEY 5 i... 60 cuss) 5) cn el iatemtunate R. J. DeMone 
PARRSBORO coves reals fnmiol ciel -tnotnety Saturna mee C. J. Holder 
PICTOU Seeee cae: ep os, cal oto elke oak eer A. R. Feener 
PORT: HAWKESBURY2 =. o's) uc ue teuron inoie ae mor J. A. Cluett 
PORT) HOOD cn. es arden ae ook semiet eeu E. E. Ling 
ROGCKINGHAME: 2 ve seo cet al eelitommer earns D. K. Murray 
ST. PETER’S ita ie, os clee vite oa ten creer < + « « Go BieZinck 
SHERBROOKE D. 2.5% 5 sie, ose) ee ageen olen D. R. Crosby 
SHUBENACADIE, 3 2 tices comeiate ete ev omtenet rete C. W. Marshall 
SPRY BIEL DI) (oot a) x. chown sukeul sar neies . . . -D.M. Colborne 
SEELEARTON) Soocce seen nie eee iaste out one J. I. Matthews 
STEWIACKE.. c.20cucureniel cocaine sas. 6 Js 0. ©. Holland 
SYDNEY ; 
*162' Charlotte St. 4%) .0.4) i meer creer { ne erase gers 
George & Townsend ........ . . . . W. F. MacDonald 
376, Welton Streetiesn.h cmcrrsinc) ilairen euhette . . .C. G. Kinsman 
Whitney Piero i25 “ole, sf oe er Seta eseue Ce cuner G. H. Boak 
SYDNEY MINES...... gh Wee sgeeitulan . . A. McInnis 
TRURO ; 
$897 Prince So acto ee { ©. T. Wake nen, 
West-End tacit cubes te. aise ome cae «) -elioies: shice C. A. Beals 
NG CON a ALG co. AeGeO ocho. ‘Colne 6 occu (Sub to Windsor) 
WATERVILLE 00 ome eure cms R. J. MacNeill, Officer in Charge 
WEST PUBNICO ...... .. L. C. Comeau, Officer in Charge 
WES EVIE TE anemic tious iirsuc totic selon louis shee A. L. Simpson 
WEY MOUTH Si im termvetriircurhie le) create - » « «P. V. Charlton 
WHYCOCOMAGH ....... . W. A. Cox, Officer in Charge 
WINDSOR), ef cis sist fo)couwicie oa tor ts, botiner fin ote of GaWen kaart 
WOLEVILLES Ss 40s arene fetes cist is) iom ence me Orqunart 


Prince Edward Island 


if E. C. Wright 
GHARLOTTETOWN: 3. 58 wn ee | W. J. Redden, Asst. 
A. B. Downie, Asst. 
POVAICVAMI AU se or has a) avs Se Ass Ss wesw tes G. G. Miller 
SEAS MONVING 5) als) os ualsspe eins esas 86 (Sub to Charlottetown) 
PRCUINGE PRC EVER ies fe. s,s is. ess, 6 Se sce ems G. D. Knox 
MOUNT STEWART. 6 50 5 8 3 te es (Sub to Charlottetown) 
SOLON, ey (LSS) 8B) See oe re ern P. L. Mossman 
TEER SS \WAUE) Ey 83 Ga Shas ae ae R. W. McGill 
New Brunswick 
LENS NUL SSS TS) Cn R. A. Williams 
ROMO CEE Aare io fo west ssaseices us) “ieulen tou ssy\: vei oa) i J. R. S. Tremblay 
WANE BE LIONS cece sy ew ew Se sy J. L. Alexander 
ONE CORO NGE i ieee, 4s"s\ “sills iene e: Bicis of 6 ve ke C. T. Marks 
By APO SUE Seon oh Giiad is e085 severe iS a smiedie slp M. Mazier 
DORCHESTER... 6 3 6 us ss Od ae Oc D. F. Tracy 
BDMUINDSTON. eis Sha 3k eb ee ee ele J. L. Addie 
BRERPRICTON 8 6h. kos le eves rity Wilbore hoe 
REDE RICTON JUNCTION. G 635 66 6 6 3 oe L. J. Childs 
GRAND FALLS ..... 520) Ou Cenc ee Dee G. Johnston 
PEAVEY S SPATION. ngs state) erm sires eos es R. H. Quinn 
MENU NACANS SER eats letirs ce aio iisideriie 6) es) e's <3, R. J. Payn 
MONCTON ; 
Ma Mam Sted. ears eel peal ps 
VERVE CCEA TART SMa citer ea ea eis) Iie, ss) 40 o) 8) a vsi''s) telehe C. M. Cahill 
MIOUNTAIMIUR OAC doe cm e-r 6s be va. Ms MR es A. M. Craighead 
INE WACA SS MiG birrm Pc legis tisale (ais) Sicepia. se eas he eek C. H. Ayer 
IPAS PERVROCK Gai: 5h 5)! say os a, Sel ates R. J. H. Williamson 
AC HIBUCTO re eee ceive ea.) fs, 3 xe e MPO 5 sh ets Co Carroll 
SACK VIDE, sues, aro. Woe ake 6 eles) Sie eye H. C. MacLean 
SAINT JOHN { 
022,26 King Stoo acceee ss ss A OR er (EE Diba 
Haymarket Square & CityRd.......... . . A. A, Mills 
Eansdowne:& Wellesley. « «5 0 ce ee ew we R. J. Sparrow 
PNRM RE PEEINET ron 50 Several op ois a) Gre tet Su ts C. S. Robertson 
DUSSEX Hse sc- 5 sas 8 8 ws a fal Ve et an 6 ye *, J. A. MacKenzie 
NV OOD S TOMO cal toy io. 64) 6) alos? ot coh a! oo wh G. A. Purvis 
Quebec 
FNM VENTE acy Bs 2. OOM IOS foe REGIE DEO . . J. H. D. Leblanc 
ANJOU 
HOPPING eenire ice aye ci ce) cles sie ore) es) . . - G.J. Racette 
Parry oPatkway oso fs oe se ts wl 6. RO E.Comeau 
RNA DIAM: oF ia ss at ce forest SY et at ee. ss 3 3 kd G. Welsby 
BAGO EVIE ES oti tet nice, ee) ef a ae els ce J. B. A. D. Bourret 


BAIE COMEAU 
=2iePlace basalie .) 0. 06. «<0 + ss «+ J. bh. M.A’ Prahan 


Quartier St-Georges. ....... J. J. Sevigny, Officer in Charge 
BEACONSFIELD, SHOPPING CENTRE ..... H. J. Hoops 
BEA UIEPATONGHS @ coin) s,s t alc. tet wel ey shel ce . L. E. J. Dubois 


BELOEIL, MONTENACH 

SHOPPING CENTRE .......... . J.B. G. Languedoc 
BERTHIERVILLE Ss oS < 0 s eet wo es es J. M. C. Duchesneau 
IB AGRKSPAR EE. sie 6 646 0) oe) een ost oe Oe Go, Girard 
CANDIAG oes ol suciisue ie) os cielo! ot ot toh ot oh of Me Jn ergeron 


CAP DE LA MADELEINE ........ . P. B. F. Campbell 


CHANDLER cra) fo Be foe ch Mel) sin lo nena eee eee . J.G.G. Parent 
CHATEAUGUVAY, REGIONAL 
SHOPPING CENTRE...... euicmeousetelaewets C. A. Gregoire 
CHIBOUGAMAU Ne cleks si 8c eee A. F. Theriault 
{ J. P. Lessard 
CHICOUTIMING thee. cea 5) sis { J. P. B. Lanthier, Asst. 
{| J. L. P. O. Richard, Asst. 
416 Racine St- East? 0%. 0s) sys. oo eet is, R. A. Poitras 
ChicoutimiNord 7. i hariacs. a a) beets ne te ee J. R. Brazeau 
COATICOOK Fea. aos le ie fa ve ety ele een J. R. Bélanger 
COWANSVILEB a... crc) jet sities eesti Sime J. C. Perreault 
DALHOUSIE STATION. ....... (Sub to Alexandria, Ont.) 
DOEBEAU Wie lero. wutiic, +4 cats, Rebnic pees Keanoneite J. C. Roy 
DORVAL, SHOPPING CENTRE........ W. M. MacLean 
DRUMMONDVILEE, sue. sic ct sce ci ksceine J. A. A. L. Chevrier 
RITCHUBAY> 2 eure, sas cdo. 8, ORR (Sub to Rock Island) 
GAGNON ius cates she) Oy nets Lom cael tou once J. L. H. Beaulieu 
GRANBY9o9 cc. vet we cow let a 2" al al ied wo me tes eee L. W. Colleaux 
OS Main Streette, tea. <<. 2) «1, 2 Pedaetousuetee rae) merous J. Y. Rioux 
FUL Geeta, ae, ai ees, \Eieatets a dates win sie ed ec A. S. Bourque 
Place‘ @artiers 2038. 3S a ws oe J. L. P. G. Laberge 
INVERNESS? jo.) ct cer til as ares: Goeemepe eres tee J. G. A. Poirier 
JACQUESICARTIER: - ee) Bie) ce si eects, eben R. D. Seguin 
JORTE TEED casio. 5, 55051 ca. Wh co tees: foto on lore is aay eee Oe F. O. Doray 
JVONQUIERED 3) i ive. 2 -'t (sae ol nee ot J. B. A. Gendron 
KENOGAMIG 5.3. se) 3.0) sive, s. ote rettelibe, I comes G. C. Leduc 
LACHINE 
OSS<Notre; Dame:Sts <1 +) 1s. wna ks f iP 2. (G Re ee ae 
OSA STAWA VE: cuca to en 3 ra iol st sighs: batee As ia alee le F. E. E. Benson 
LASALLE 
Lafleur & Jean Milot 2.0%) 3) nue) eae ees s P. E. De Laplante 
LaSalle &'Strathyre. 5 3. ae en ste . J.P. S. Malo 
EA TUQUES ws a. aces coc % es isere eno Melbo as P. E. L’Espérance 
LAVAL 
Duvernay Shopping Centre» 3. 2 os es ee J. C. Desrosiers 
St. Martin Shopping Centre . . . . 5s « «= © « R. R. Sigouin 
Vimont Shopping Centre 3.20. | «c= sanleceas J. G. Lasnier 
REEDS VIET AGEs. cas sso sree eomicnee (Sub to Inverness) 
IEE NINOXVEL TE ban ot valieuccuet arto telken i sthepis) cil <aceuns R. H. Spry 
EE VIS mucus vile oo pS URe tS) eels giogh eel eh ater Be J. J. M. Auger 
MONE MAGINYG7 ie ters elo el ol silo eri cineiite J. W. J. L. Parent 
MONTREAL & DISTRICT 
Montreal W. Moodie 
*Place Ville Marie. . .... , ee eae ot ae ee 
| R. P. Lasnier, Asst. 
\ J. G. Johnston, Asst. 
Amherst & St. Catherine ...... J. R. M. Rheaume 
Atwater & NotreDame.......... O. E. Lacharité 
Atwater & St. Catherine. ..... - . . . » B.R. Marshall 
Beaubien & Louis'Hemon . . . 2% 2s. se J. M. Fredette 
Belanger'& Delorimier (7.92) </tsie ee. 3) ss J. L. Richard 
Cote des Neiges & Van Horne. ...... C. H. MacLellan 
Cote.St. Luc: & Coronation . 2 « . . ss « S. S. Osgoode 
(SPM MONG yi Golo o o co ead D. D. MacFarlane 
Decarie & Van Horne ..... Shas cots “enw s Doyle 
Dorchester & Beaver Hall 27. 3. sau. 3s W. G. Wilson 
Dorchester.6¢ Guy) acme et cle) os) elle! ie . oH. ESyfurner 
Dorchester (& Stanley <<. 3) sts. Gel ts oo Gn Me (Doyle 
Hochelaga’& Vials <a), sites, siemens J. E. M. Gariépy 
Iberville & Dandurand ....2.6<6+ss6468 D. M. Baxter 
Jean Talon & Hutchison. ......... E. G. Desrosiers 
Jean Talon &Victorial <7. 2 <<) sisi ets te J. H. B. Hunting 
Lachapelle & Louisbourg ......... . O. P. Gardner 
Maurier oP ark sc. hce spi. eins, sine he { ip Ee tihekeae Ane. 
Monk Bivd act ANardscas Veilel ch srisite vis te janieite J. M. Fortin 
Monkiland'’ a Grand 52) ca ves so: oss oe N. P. Mills 
Monkland & Harvard ...... nace er R. P. Arden 
Mount Royal & Papineau. ....... %4J.J.H. Laviolette 
Mount Royal & St. Lawrence ..... T.A. Howey: a 
1415 MountainSt. ss, s 0s «0 46 We) wt ours D. H. Gervan 


Normandie Shopping Centre ........ J.M. Leblanc 
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Quebec continued 


MONTREAL & DISTRICT continued 
Montreal continued 


Notre-Dame & Seigneurs omc bo. OND ome A. F. Grady 
Ontario & Bourbonniere. . . J. A. J. Bourgeois 
Parks & Bernard see ole ettls ©. uel elot) a) acl Pepe J. P. Giguére 
Peel & Sherbrooke... . 2... ae ee 
Pie IX & Jean Talon ..... & jipet acta h eee J. D. Soucie 
Place: Cremazic antici tem been roma mes R. T. Boudreau 
LYE Nai Gh oe lt op Oude Gew 0 M. R. E. C. Guilbault 
SiSssQueen Mary We) es sted oe otto et nce G. T. Garland 
Queen Mary & Earnscliffe. .... ; . . ©. R.S. Henderson 

J. J. Callanan 
St. Catherine?é Bleury.4.-) - sas) toe | J. P. Clarke, Asst. 


| J. A. Munro, Asst. 
St. Catherine & Jeanne d’Arc . . J. L. Levasseur 


R. T. Morri 
St. Catherine & McGill College .. . { Vitibsaie nae 


St. Catherine & St. Matthew ........ E. E. Denman 


f E. K. Upstone 
.{ W. A. R. McDonald, Asst. 
{ A. L. Pottle, Asst. 


St. Catherine & Stanley . .. 


St. Denis.cc St; Catherine 5 cin eure E. J. Lacharité 
St Hubert & Jean Talons. . 3 . . 2. 4 + «kd. boudreau 
W. S. Snook 

E. O. Patterson, Asst. 

SOOEStielames Street) Wale sew sues W. R. Gathercole, Asst. 
P. N. Bedard, Asst. 


St. James & Cathedral H. A. Lockhart 
Stluawrence cc GuizOtie ursn ce) niet C. O. Rochon 
St. Lawrence & Sauvé Sree J. E. J. Rainville 
Stalawrence écSt--Zougues sc) neni 5 os se ds BoROY, 


1980;SherbrookeiStwa 45.4 cee enee H. J. MacIntyre 

Sherbrooke&: Bleunyace scone) oe ene A. G. Alexander 

Sherbrooke: & Cavendish’ 2% @) 2 =) seen C. P. Delaney 

Sherbrooke & Decarie. . - : «= = . Sate myer cL eC ROOt 

Sherbrooke & Guy . . . . L. M. R. Dobbin 

Sherbrooke & Hampton) 2 4 2. ss = se F. H. Bruton 

Somerled & (Cavendish ~~... =. . - . . . . G. A. Stephens 

Van Horne & Darlington ........ Pe NCU Aid 

Vanviorme?& Victorian eg ca-) ois an -ae oene E. A. Garrett 

Wellington. c&Magdalenye si) een nena N. Olsen 
Anjou 

Anjow Shopping Centres... 2 2 --. 5 «ae G. J. Racette 

VarryeccuParkwavyacue ie sie ey ce elacuner ven teers J. R. F. Comeau 
Beaconsfield'Shopping Centre ~ . 0... se nue H. J. Hoops 
@andiacw yan. ey 4s, hee Miia. te M. J. E. Bergeron 
DorvalsShopping Centres — ur.) sieane Geen W. M. MacLean 
Jacques: Cartier wesc. eine. aera beeen da R. D. Seguin 
Lachine 

O55yNotteyD ame: St.) citer J.E.C. None ee 

55-45 thvAVenue. vases Gch eee roe Pee F. E. E. Benson 
LaSalle 

Lafleur & Jean Milot. ...... . . « P.E. De Laplante 

EaSaller&iStrathyrem yaa sae eueewe en eee eee J. P. S. Malo 
Laval 

Duvernay Shopping Centre CDSEO ea. J. C. Desrosiers 

St. Martin Shopping Centre... ....... R.R.Sigouin 

Vimont Shoppingi@entress >. 4 a0 eee ane J. G. Lasnier 
Montreal East 

INotresDame&iGeorgesVi a nce eee J. M. Bedard 
Montreal International Airport ....... .L.G. Williams 
Montreal North 

Pies EX Ss Rorest oy oak ch ele eee J. R. D. Fontaine 
MontrealiWest2 cou. ie 15. nce oo ee ae Tears J. H. Bale 
Mount Royal 

Canora sciCornwalle nessa toon ee oe V. E. Keating 

SS20iC ote devicsse aan eee era ee eee A. F, Fraser 

Royalmount sciRoyden! 1s a sneennnenrCne R. H. McCune 
Outremont 

Van) Horne: & Outremont) scan enioden L. B. Mulhern 


MONTREAL & DISTRICT continued 


Pierrefonds 
Gouin: S&eMionkwe vs etree cree oh cone C. B. MacHattie 
Pointe-aux-Trembles 
St. George Shopping Centre. ........ J. P. Durocher 
Pointe Claire Shopping Centre . . . 20. ws 3 ss N. A. Bodie 
Levens Ry kd Ae Soe la Elio) os 6. bold idradeed J. A. C. Fredette 
St. Lambert, Laurier Shopping Centre ..... W. A. Barrett 
St. Laurent 
Cote de Liesse & Montée de Liesse. . .... H. A. Philpott 
DecarieSaChurch unr ec er eee R. K. Learmonth 
INC OR teehee Ss. Inoticn GlA oO Base claic R. I. Findlater 
St. Michel 
Metropolitan’ &ol7thvAvem.ws :m usin meni J. K. Jackson 
Sto Micheli & 40th St-wem cn nce ca antennas A. L. Manelli 
Verdun 
Verdun & Woodland 5% 9) 4 eee ie . TT. J. Dashney 
\iGliinearrmce SOI A 6 5 6 a 6 o 6 6 «a « Na S#@ullen 
Westmount 
StiCatherine: da Greene mca tame cnnts W. W. D. Whitley 
Sherbrooke cc Victoria. <a.) ate) ns es R. F. Powell 
MONTREAL EAST 
INotresDamex&iGeorse Vilas ay uci ncinten euteae . J. M. Bedard 
MONTREAL INTERNATIONAL AIRPORT .. . L. G. Williams 
MONTREAL NORTH 
PICULXC EE OLESt ie eens wee Se one mei J. R. D. Fontaine 
MONTREAL WEST) c. ce cee fen eh ck oh ot ey oe J. H. Bale 
MORINCGHEIGHTS 2) 2 40.) ne (Sub to St. Sauveur des Monts) 
MOUNT ROYAL 
CanorayéiCornwalles yo aie 2h wired Srey den oo V. E. Keating 
SVAN (COOGEE 6 6b a6 56565000 aoc A. F, Fraser 
Royaimount & Roy densi vain nna R. H. McCune 
INE WeRICEHM© NID Wircenc: yc: coluiclite icin om on eens R. R. J. Theriault 
IMCOLUAINT DY NS Ab Re Gudmnes od a o1dub © J. L. G. Thivierge 
OUTREMONT 
Vanthtorne sc iOutremont. 2) a) es sel eo neuemeins L. B. Mulhern 
PIERREFONDS 
Gouint&ie Monks sos) 7 aap oh ce Sh ere ete C. B. MacHattie 
PINCOURT, ILE PERROT 
SHORPINGEGCENER Es peti cn cine incnes F, A. G. Renaud 
POINTE-A UX-TREMBLES 
StsiGeorge:Shoppingi@entre 3.) 2) 4 4) ere ee ns J. P. Durocher 
POINTE CLAIRE SHOPPING CENTRE ...... N.A. Bodie 
PORTECAR TIE RAE: Gen) we. A, 3) ron eh os ealeg lai caes G. A. McCann 
QUEBEC 
Z00sPlacesdnYouvillem sy <5) eee { M.G.L. Laeereoaes 
WharestiéciDieppey aks 1c es) ase cece oe ee J. M. M. Laroche 
Grande-Allee & de la Tour ooh Sasa Om . . J. H. Ouellet 
SrdvAwve: G&s4th St. s,s: tip in sh ep ay ee ee ee J. G. A. Moreau 
GSIStEPAMNE!S th, apis, a Net op ete ct ere eae en eS E. R. Greaves 
SOS Si TOseD SE. 5 2 Aho { Mis ce 
StroValierk&Bacot: <<. sacs ne) lke Raia Co ate L. P. Vincent 
RAW DON beliicr ret tees vom cg iseesiee rare roe J. K. Burnside 
IREM OWS Kola casera) cio) ya ey ot nee a Ea J. A. A. Samson 
ROBE R WA mee. is) st lok aite aclu meme micnaS G. A. C. Vaillancourt 
ROCK MISEAIND) <5. 4 csiage cue oy sc serious ans eeu ae L. V. Poulin 
ROSEMERE, "acca ne eciiccuie Reaiteincn comel telictne moun J. A. C. Fredette 
ROU MING atic ce cai) sts lorry cicP romney Son ok cer he J. G. Trudeau 
STE.CADELE Wi) hom 0 xt) <r e ee es) Sas R. E. Fournier 
STE, AGATHE DES*MONTS 3 5% 4 a a © aes L. G. Nepveu 
ST.AEELICIEN Ss v2 ecw iaten <0 3) <s o« « « « GB. GaBrosseau 
STEJFOY,~PLACE *STE-POY) 35 5 «ee = 2 =) Jad eAtHalle 
Si. GEORGES VBEAUGE 93 2 3 a a. se ees C. R. Duchesne 
ite LEDONGIINGUEISEC oho 6 Boe 6 6 do wie bo B. U. Bousquet 
ST, JEROME (@errebonne)); = 2. ys . E.R. Taschereau 
STAJOHNG Math aebeet & Aviog oo Seti { PRE 
SEZIOVITE Ms S Kate tte asa. wee ee volts L. J. Courchesne 
ST. LAMBERT 
Laurier;shopping Centre, a.) a) 9 Seem W. A. Barrett 
ST. LAURENT 
Cote de Liesse & Montee de Liesse. . ...... H. A. Philpott 
Decarier&;Churchy ¥.) erry ete) ous) el ee sh ened ae R. K. Learmonth 
INGE o6 bo Gu ods Sn UG Oo 6 ¢ - R.I. Findlater 


ST. MICHEL 


Metropolitanraem7thi Ave. «su «9. tis 6 a ~ J. K. Jackson 
DEenlicnclecAOth St", (son ss bie ete wl es A. L. Manelli 
Siem AWM RMIDE) So cee es 6 oe we J. R. Ayotte 
Si-eReME GNapierville). . 6... .%.% i « J. V. Desormeaux 
SIESAUVEUR DES MONTS.... 668.6% J. G. Phaneuf 
SSLLLEN, TLS SH 59) SRN Sh A RS en rr J. L. Bertrand 
DE EURO GMail ic sie nel ells es ee ae eM J. M. R. Lemieux 
Een Wy MINE CHAIN, aeimedsiate) “et le Me sw 3 2 @ eave 8 E. O. Lacroix 
DEVAWWIICICE Mc tess sis eos ee ee ee ee N. G. Johnston 
SHERBROOKE 
prGlewelington St. INi G0. kg ee ee ee G. E. Bordua 
ESI OROlrI@ANMTANG Gre) eyo ers 8 el 6 we H. L. L. Laplante 
SOUS SIL, 6: Gat O che tat Cee ra J. E. G. Perron 
EE EORDMMINES. oo ss ss iw ee 8 A. J. Martin 
PROUS RIVE RE Sie 6.6: 5 86 fm 2 3 8 oe es L. J. Tondreau 
Laviolette & Des Recollets .. B.M. Larocque, Officer in Charge 
WHA 1BROLR 30 Se J. W. L. Bonsant 
WEIICE OE EBICD Bier ici se ss: ss 6s 8 ws a, L. G. Bastien 
WES SIS INES 0 25 Sl eae cP Y. A. Pilon 
VERDUN 
MENGE RAV OOGIANG foot: a) 46, yy Suis we, T. J. Dashney 
SMG HINCONECEMICIOUO Fes lox elon Fe: fe te) 5. o> ap fe: (ania we N. S. Cullen 
NRC TROL C01 LA Si SR ee M. Landry 
WESTMOUNT 
Sti Gatherine & Greene’. J. 2. 3 ste es W. W. D. Whitley 
DRELDLOOKEe Oc VICLOMA emis i. ste sls 6) ee oe. R. F. Powell 
Ontario 
INU. Sep Ss Pe BCC RC et eee R. G. Talmey 
AE XIN RU ARE TY x) lorie ei ie) os) ee) Js fs) ed J. A. E. Comeau 
PLONE @) INE Meret Bie aia sists, Bemis Se: sv tet se) 80 @ (ep ai F. D. Ring 
PING SED Re merniopns ete) is, ure te. a 8 8 1s) SoG) 8 W. C. Pickard 
PAUN S CIN WI Io Emrich ch ie) 6) os bre fous os) ss opp fe F. M. Provencher 
INA BER" 6g) 1S) Ger J. H. C. Bird 
PS WE MM MOMS Be hci satus: silie eo Sse) us! Wi (te (Sub to Lakefield) 
RUN RIOR GE sii cic 6) <a) feesflisquey suis cave fe @ J. G. McLay 
INNS WIRY GG JS eG so ace CORP ber agente ones W. D. Campbell 
PNSTSO) KOAUN rs ntelite tev uins) ae) ie}, 9, {, fo) isi eats. Ai: een Cees G. S. Fingas 
AWAD RGMEEAMLAMONNS ious s ¢ <1) is: te ew ele G. F. Doyle 
POY GILG) IN Rete eS io) Se: Sat]. ie: ge) 6) os, ev ei plore xs H. E. Snider 
LYNILEN 3 (3 32 Boke oe OnON ese Ean mm E Ce ae? R. B. Carter 
BARRIE 
PI OMOMNIODESE UE. iis 5) cis) * © 6) 6 6 e218 8 L. E. Gillmoure 
Barrie shopping elaza. . <2 6 | 8 lw J. G. Wigle 
ACU E MMB Bat. fs ier sike, ss s 8 cele 8 es OS a J. F. Barber 
BEAMS WV IDLE mies cic) cbs Ue 6 hs 2 c/s 1s) L. M. Cooper 
IBE EDO Nigra ies suns) che ales oo ot Ste cove ee R. A. Johnston 
BEE IRL OP OTS coin sss ee as (wea Gollis Asst 
North Front & Valleyview D. L. Bedore, Officer in Charge 
IBICA CICS POGK Beis clteh s: terisvcl ke ce) sinln pratter ie (Sub to Port Perry) 
BEINDERIDVER aes eis es. 0 8 © Gar ce. 8 Seles len eee J. E. Butler 
RUNG SUIDIGIS Gs 5 Gs Gap me peo oo c A. G. Crawford 
BRADEOR DO... c..cis ud. «6 os © 60s eel es E. J. Besley 
BRAMALEA 
Steeles & BramaleaRd....... M. A. Hall, Officer in Charge 
an 4 ee f E. R. G. Burgess 
AMES Ee NGI ceo Rolle Feiss «0  verieta ae | D. F. Payne, Asst. 
QucemoKennedy yn). «ss 6 se 8 2 H. J. Cardno 
Shoppe Cemtrenn ten ances ce ce eee oie el ts 8 -e R. C. Harvey 
RS ARTFORD T. R. McCullough 
Ra cRCtMRs tecls 2-2 wiemace. = {op Paulson, Ast 
BEAN BOCLOLG ee oie ha Mos nat wares aera ole Se el fey errs L. G. Taylor 
Mount Pleasant & Colborne West ......-. S86 SR AWG 


BROCKVILERU Raise sh ae) ce etl ee ee abs D. M. Caldwell 
BROWNSVILLE “an ecepsaer ar iollanatt ieee (Sub to Tillsonburg) 
BRUCEUMINES Brew. sien ye oso) os en iee ee L. G. Worthington 
BURKGSP BALLS Sieger case gives Waker @. ve be cer tke ele W. H. Mutch 
BURLINGTON 
*Branti&slakeshore Rd. 5 5 es en es en { J. pitincee bea 
East}Plains:ei ons rivers .nsue ees leet ee eae J. T. Conlin 
East Plains & Waterdown Rd... ....... D. E. Raaflaub 
Guelphpline SiNew St.aese mem cna eo cece H. W. McDougall 
INewsSts cc oWalker’s Lines i). aus ci eetomics ie eee G. D. Mistele 
CATEDONMTsGekerics ees Me ei Mabio tonal us (Sub to Orangeville) 
CAMPBELURORD = iis en an kes he ee E. W. Salkeld 
CARGIE al sac ety ea oenb lcs E. C. A. Mayer 
CARTEETON PLACES yas 2 auc © cieeupncumans L. A. Wentzell 
CHAPLEAUE Wray ie Sse cine) Pius Sse’ G. E. Rosenfeld 
CHATHAM 
e10rkme See Waris ie a. nea Versi 
WeeSthENG ies mreectiene ses. Petes. Wace. Morb erie. vs, MON eet one R. S. Brailey 
CHIPRAWIAS Wotis tae coh oa hens aket rd tek er eee. W. H. Ireland 
CEARISON retaei tas Usticdst ovney ee alts ae tes armas is F. H. Mustard 
CLIBREORD ice. splot ousaren ese 61.8) einen oe seme H. A. Langdon 
CLIN TONE ae erin Bich s, te coe ee es vi oate ek aes P. Aggerholm 
COBOURG Eats path css ples. fo al doy ecte nee ae O. E. Baxter 
COMBER Ms sarc stave ste e.iss ce ve rhea artes P. Bedenham 
CONCORD 
iKeelevsciliichwaymmen. ons L. R. Ashton, Officer in Charge 
COOKSTOWN Bape coe ai ecielee de wai eee lnicee G. H. Proctor 
COOKS VILTRS wane ris Saticiher tere athe Netti Faas W. H. Pridgeon 
CORN WALD ete ena eee ee VOLS Glance 
GORUNNASs (295 cs: lic ells lene iso) ces) oD ees N. S. McIntyre 
CRYSER Rae tek societies) io ales sss eine wea s cates A. R. Lavigne 
DIXIE 
Dundasi& DixtesRd. 3s es es eee J. A. H. MacLean 
DRAYTON Eee cccc. cls: sl oe retwentel volteiatetate ve femen M. H. Fletcher 
DRYDEN asics sige: tue! ss) 6 deuenu is, a'vuhco: eye et ems J. G. Cunnin 
DUNDASOS 2) co cae ous os) siete oh el eel ce Sein eRe Aes eCOUrS 
DUNNVILEB Roa ised cance ts set che betes celkcotieeaas M. V. Lennox 
DURTAM areas ci penteegst ie us: isl vou age H. E. McNaughton 
DUTTON emsegcstd ke loitet inca ase ehee tr omcmns C. R. Sturgeon 
BELIODAPARE acy 4) conic islet ss) tet oe . .. . M.H. Smith 
BEMUIRAg gy creme ie) A. heuse lei se, «ah etek OE at eis J. A. Fleming 
BEMWOODS vrimarcecie ks op tS sae ee (Sub to Hanover) 
EMBRO wie. . Ber Gracie iacdate. <i) ‘op go) Nolatoen amumicrm okie A. W. Brown 
EMBRWING Vicar tates ss) 6 ce si els oleh wes G. J. M. J. Baril 
RUN eivaccen sa eite bis rcitss oo ce cao ta! ven seumroeaen Temas A. E. Douglas 
BRINDALE) (1 caveu iacgiets icles uomtessenael cess H. G. Merriman 
ESPANOL AV see Becaeircte ae Teakolh st foot c cirgel volacstizes H. G. Spring 
IRE INWHCKE pase si Se Oinatca a: fe erie suiamiemis are ens K. P. McGregor 
13) NXE USE Seo co oe) ono Opa en of dean tet H. E. Landeen 
BISHERVILIE. -e-te-teeuisies) orc) te ce C. A. Spears, Officer in Charge 
FOR TSERIB Se. kegel cireiwes) fre) for ci rcmostomrersieit sues M. B. Lambert 
FOR DEW LEIA M eames uicurs sutsueerees) er esac < J. B. W. Curtis 
eye eo ets See eee ae Be yes 
GEORGETOW Nite cas ces come icin icin Onesie ihre R. F. Ross 
GERALDTON Se gion sicniebisiie, gece nounat co) gosta R. D. Ormiston 
GODERICH Smells: sees enon folirarls isha) om cee J. D. Davison 
(LUN cH KON) BOS G AMG o oe ono GeOed oO Oa out a (Sub to Cobourg) 
GRANDSVALEE Yaeteirc tele. ‘site sis) icine) steer ca eit M. L. Emiry 
GRAVENBURS Tree isl se) sel Saute Moma savars J. M. Ross 
GUELPH 
*OO Wyndham Ste ue) a) cs) 6) ee) sl lee or ce { G. pe ee day ey 
BY OF GIR Croc p IN OSM re ter ata ce nancins ie feluici sls R. A. Wilson 
HAGERSVILLE S v2 lotto. cite ners Welle Leiba os *| att sere, ee Wie Hall 
HAMILTON 
J. J. Fortune 
SOS AMES St Semmes ite ative e ote a b. . W. R. Miller, Asst. 
{ D.C. C. Henley, Asst. 
Barton & Ottawa ...... 6 oe . « EF. LeRedden 
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O ntarl O continued 


HAMILTON continued 


Bartonr& Wentworth oss es a oo ek ba C. More 
Concession: se, SUIMMIt es te. 0. uietes eee SCE H. B. McLeish 
DeeltaisreePeeiis. ts aawittee ots aay omar R. G. Gillissie 
Gagei& Mohawk: 0% = = 5 ees) % inne <a = &FY He Brooks 
Greater Hamilton Shopping Centre ....... W. M. Morphet 
Mockerécs Niagara strsesves, cs So en hee Tey nde wee Gt LO DSO! 
LOOZeMiain Street WV.eStar. .ie0 =) calcite tel ie) cel ans O. J. Johnson 
AER Wr arene Wan eS Seen eke cen. too S L. G. Voisin 
IMarketiBranchim, a tere a) hese) Gee eee . . U.E. Springer 
Parkdale & Barton . Sea trer yeh tet ee) cer comes A. M. Richardson 
Wpperwames éakennedy "." 55. . « R. D. A. Robillard 
Upper James & Mohawk ........ . J. B. Davidson 
HANMER sores tee care sites ke tsi te Us * eeai ee 6 oom Paradis 
HANOVER Wo soe wenn a ue rene len ar ce ee sale Mien a Ald Pow 
HARRISTON ecu iietona 2 ws, Kelee < elds ee ea huate 
HASTINGS... 23 z 3: Gey Coe, To ES . . . . W.J. Murphy 
HEPWORTH G0 5/45, “sie oo be air rucoues ais asus amas . K. M. Clark 
IIL LS BURG esi eg eee ete be: ics, weer ese ae Oe H. M. Oxley 
HOVEEZEOW NSHP! ace er tn ea (Sub to Timmins) 
HIUINESV ELE 5 7 it sietircacce talc ch oie aunstretteenete J. L. Adair 
INGERSOLL wsiie2s es aatals. the he a, oe een F. A. Lee 
INGLEWOOD. .ee..coe eee eee oe (Sub to Brampton) 
IRON BRIDGER amen ase lois. Mowers . (Sub to Blind River) 
TROO UO tin truss tines str abaibe al irc ks, focus Moun Stars aren roma G. E. Telford 
TROQUOISBEATES@h2 aun. bere) eke er amen) eae W. W. Warren 
REEWATING Cis soug elimks: oe eli ', 2... E.A. Sherred 
KEINORAG i se yin etn) e206) re ernie a. °C. Ga Stalker 
KINBURING.E 5/5 sabes sn eos a cakes ar eee -« . D. AVLSCrowell 
KINCARDINE vrstenciis, siecle Wain mont eches Marans . D.W. Boynton 
KINGSTON é 
* 15 5yPrincessistreet (5. si ueeier estas dole ae { R.H. auc yon 
Bath & Day’s' Rd.o #75. 5.2 he rete see RO Re J. W. Bailey 
461 Princess Street . . ... Shas! eohs Maat hains Gal Mel eed ea GUENO 
IPTINCESS GD raytON Ns e405 61s se ene moe Sn A. J. Cohoe 
ISINGS VILLE | ical visite: niece cance Stake wee een C. J. Aggerholm 
KIRKVAND LAKE 9 o5)is Yalitnonsrteuten somteenenee D. G. Crossman 
KITCHENER 
#73) King St Wy. «2 { a CMP Re 
S24 Kaine Ste Wika sa ase Pe ate, fas So eg ose as ol eeGrecaddle 
King de: Oftaw alanis taatarwst sc ts) Yee? oy see er oe R. F. Cross 
Victoria Lancaster =enimteis (2 i) =, siete 1 2) eal oe View Mica) 
KLEINBURG #7) «one . O. W. Allen, Officer in Charge 
PAK BEPIBE DS oi.) tee sot de. 1 eens is a nas ee ee J. D. Brown 
PAKENIEW? Aen coi oe A ae tater Cee ene _ A. W. Waring 
LAMBETH esa, s ta ee ier Cees wore J. D. Haney 
LEAMINGTON. <<. 4.10. 3 cs ee ee me . J.D. Middleton 
LINDSAY” soy iiita ve Saisie sass. Ge) Toe ee sor tone as W. M. L. Lyons 
LION'S HEAD) yc. sincieee. iiteciaey esi anne E. M. Tweedale 
LISTOWEL ia <5 Sao aerate cme oe. t ae hacia J. H. Gilmour 
LONDON 
W259 Richmond Sin’ ate: Sek et line he eer ee 
1285 Commissioners Road We i... + «sco H. K. Strapp 
297/DundasiStreet an. s.ecinc ac eLee en E. H. K. Edward 
Dundas iGo. Quebect wien cs cack teen eee, po eee A. C. Finlay 
DundasyScjSaaliees. 3: (she sae cae) ot Re A. O. Guse 
Hamilton Rd. & Rectory ........ . . . G. D. Matheson 
RachmondiG Piccadilly... amie. hake, eee oe L. E. Vollick 
SIS WellingtonRd=Souths 7. oe nee R. D. Cheele 
WellinstoniSquare wists 2. ean cee ecete ce ae G. H. Kerr 
Wharncliffe & Commissioners ........... C. S. Scoyne 
AYINIDE Niet 3) a) taciae ear cic ok bc ticei an ee eee V. C. Hartley 
MALE ORY TO WIN Sikes: Matra a Moles Mercier ie an cue H. L. Morell 
MAN OTIC Kyo. cue taniet cent ee dns tant omy Ore ucmesieee R. S. Hartry 
VEANRIKSELA Nia? rates se nei aisle es ag Aeenc cedien Tome W. J. H. Nimmo 
MASSE sme Mis oN tere is wa Nee reese, AUR Penis W. R. L. Hunter 


MELBOURNE ........... . . (Sub to Mount Brydges) 


MET CAT RES ia: :curcisne Poumel es) (ob cane cis moNesiarnns W. A. Cummings 
MIDEAND a0 acti e eles (eres) tel tetas hey hol ge See Om E. W. Brown 
MOORERIELD et) el) ee G. D. Brown, Officer in Charge 
MOUNESBRYDGES cara rol mesiiciien iteiie) tountcnnonE J. H. Bowlby 
INAPANEE Ss os cca Glee dome siivel io) leh coinage an eaie ue W. F. Bassett 
INAS WIAING Tees reeves wee el te talie a, for ay ecieto ae! es Eomnoene .J. G. C. Keays 
NEUSTADT Se. cr ok cit ute een en he . . . . (Sub to Ayton) 
NEWBOROZ. fo uschere ee ucts frente) Wane oe oreunre (Sub to Portland) 
NEWBURY 3. inne te . . . P. C. Bramhill, Officer in Charge 
INEWSEEAMBURG ro sris eamieisimetal sists ie Roilt irs J. F. McNamara 
NEW LISKEARD (i 0 se 3) he eel ee ee ee N. J. Briscoe 
NEWMARKET yous ete cee eens 6 ees E. J. Archambault 
NIAGARA FALLS 
F491 OuceniSt na. ates aes acde si oes ce ea eee W.N. Keating 
Lundys Wane:& Franklin: (37 = 355) 40) = <= oe G. E. Miehm 
Portage: &OZNei a) oa oi eea) holes rela) Lean ome N. D. Wilsher 
NIAGARATPALLS (CENTIR Eas. oi lct een ies nem G. E. Carrothers 
INIPIGON = oasis of stmegesimorter i's) okteien Toei om En S. W. Taylor 
NORTH BAY MUCamee ae eee { rp, Bowel gee 
INORTHEGOWERS. [2 os isis! act cota Rela eno R. G. Thomson 
NORWOOD) Sree va is) elle eeu bole ot oun iin iated H. J. Powell 
OAKVILLE 
269 lakeshore: Rd. Ew Gece: (oc ee ieee) goucsnne eeoOnae G. A. Bellevue 
Kerr’ &ilorence a< 20. =a) tite. 2. se neuen g eee K. C. Campkin 
ODESSA. Foros stus osPeeu 1 16. fo, 1a, 15, 30s oh ype oR oie meerate R. T. Mason 
ORANGEVILLE. sn 5) 6c oliotisi err. yao iiecnmomninrd W. R. Rogers 
ORTEISTAC i ists: oes) st esl ula Vel ot, cute caret ineele A. M. Sheldrick 
OSGOODE STATION! sige cp co ice eh tor ton ete uments D. G. Niven 
OSHAWA 
#27 SiMCOe St NOLtien cue) trek siceu ter oh eee { - 7 3 Pesce | 
LOREM Aes te” Gago Oc, S8o Soo alla auens << J. M. Waddell 
SEP iano NSE mn ag cou nod 6 Bld oO 6. J C. F. Giffin 
Seon eam gutea ai dite weet D. FW. Brute, Ast 
. H. Harris, Asst. 
| R. L. Goulding, Asst. 
Banks ds Rirst Ave me cutol clic! ici. sense cu iela ty oman J. O. McElman 
Batik: SCPLErOne eter cers) en cet ence e eee B. W. Rothwell 
Banke Sc: SOmersetisey inst sy meg (soc ey oie oh see) epee J. D. McShane 
Bankr Sc: Sparks can ct ciel tence sana melee eect . .J. H. Matheson 
Base dine. Sc Nierivalel, mca. emesrmen comet nen mereycnaTs L. R. Finniss 
Dalhousie éciGeorge ys) 2) 1 wet ca eden to moO J. G. Blinn 
RairlawnyPlaza,~ qe ices ou encel on ee) cent ate D. L. Hawkins 
Montreal Rd. & St. Laurent Blvd. ....... E. W. LaRocque 
Riverside Drive & Brookfield . . . 2... + « «0% W. A. Acton 
S@)Raurent:SeSmythy co. 6.0.0 en scat cnn ater H. Collins 
Somersetséc ore... oe en cis) uaa s ncn siatcnn oe A. M. Smith 
Wellinstoni& Julian’ Fess te weuse us ey is es tee J. D. Allen 
Wellington: é& Merton’. 5 "ons. nan oes er erento J. E. Cherry 
Westgate Shopping Centre) . . 5. 3) 6 a K. A. Kempton 
OTTERVILIEES 7s i so ota, iste yale Merit emo eerie ee H. H. Pauli 
OWEN@SOUND) “oe cue oni ch ey ote ene areemre . C. G. Booth 
IPAISICE Yager) a. ves 6) Scenes 5 ime Duc . L. H. Marriott 
DAKE NEVAIMEP ia cits acti cl etusy Mole aieenen cme I. J. R. MacFarlane 
PEMBRORB seen tate e svar sist ciate) tomtom rele W. D. Dobson 
PENDEETON jaciicis eas cele cule ace Ousstaca cates (Sub to Plantagenet) 
PERL. dmc deepcstisc seb iste Sig i cl-o) © | ei oaleikenay aaroute D. M. Reid 
PETERBOROUGH 
S40 George Stites ss sates Ue) s eee se) oe { ye - § tie 
Tansdowne sc. Parkas oleae oul ce come ieee V. L. Radigan 
GOUNGU NGI SII 5 5 4 5 oo mo 6.0 0.0. o-uecn L. A. Paillard 
PORT ARTHUR foc: os (8 Nc. t Gi pace 
GurrenteRiveris fediiceuts Womicie cakete od leas clk salerace a's R. E. Swail 
PORTECOLBOR NEW au cuiciciaciien clas Lenkemnireare reas W. H. Hart 
PORTIDOWVER) Fr coe sists es ee ort seh et tone aie S. W. Shipley 
PORT HOPE..... baht: Ae as ae ves 
PORTS ECAMBION aie iene. se ah ne (Sub to Wallaceburg) 
PORE SPERR YS eens. so alist is) ss sume mo nen cence eae A. G. Pacey 
PORDTEAND) 7 oueies ue sles lewis Ge elie «13 Get js oar As Kesmulier 


PRESCOTU se colssi ce) icons + 1e) ei eMte Meiosis! ey nies tt, SOLED! 


PRESTON trams ete erteire) eens amen a S. A. Middaugh 


PU NESE WV Mol il eM cuPee ews los ashes) 3. 2a css, 0 sae L. H. Jakes 
RICHMOND MILD. sas a eh re wl W. V. Sleeman 
RIDGE TOW INGw ete ois cecouks asso esi usbisn 3 C. E. H. Lowell 
RUBE GSE VAY Gee pers titecorm sols) oii), fe!'e) si y'0,,8 0k Ue yes ge cals D. L. Day 
TRUEST ENC 51 GG. Ey ee ee en W. C. Lock 
UCONN COO Hr rcatayiey tent calieen sre? siqiey ei ves (ere: ve R. W. Darou 
INCOI DING Sy, By Ra Ren en ry T. C. I. Winlow 
RAO SINEAD EN pop hese tess g.si’s, soos on! ve oof (Sub to Hastings) 
ST. CATHARINES ‘ 
OMe Paul Sty <6. s,s 06 ao so Voir Bekereae 
Grantham snopping Plaza 9... es we er ewe fe ee A. Parker 
SSR MIN EAU Vig ss Genie sn ss) Fer tof ic Atel eller uc) oaks ah hei ts B. L. Chandler 
ST. THOMAS 
OCR AIDOU Stree, cars) st eos. 6 5) 5 ew vest oe He D. E. Gerrard 
IASC MRE ME eMict tel es). of ist est (el Get os @. ar at A. M. Makepeace 
SARNIA 
Srapiehristitia SO. oi a ss ws tM. Wie ee 
PakesnOrescc Murphy RG... 6 2 6 ss a es G. H. Kerr 
WARMER ACHI ow we ss fe we es (Sub to Hepworth) 
SAULT STE. MARIE 
De VATE Pea 
Queen & Bruce... ... Sood oad oscar A. D. McLennan 
Second Line & Korah Rd. . K. H. Stafford, Officer in Charge 
StcOHOM MEMRAM ie eh ic Sie c isn el iat el tar ees F. E. Morton 
SCOLEAND Se cic is) sc Ss) ors sh hw es C. L. Harrison 
SHAR BODALAICE 8) og ilid se) a et Gl She wi ws) 6 (Sub to Perth) 
SHEBDURINE Cyc coc is ca ets alist G. E. Dunham 
SENCOE Mere rte nea aN TP OT D. R. McLaren 
SHUM SERAULS Soi cat eet ets) oss ies R. H. Brooks 
SSIYUL Bs NYA GY 0) Bs Is an, ins er rae J. E. Lewis 
SMOOTH ROCK FALLS ......... J. L. P. L. Marchand 
SOUTH RIVER. ...... . R.E. Flemming, Officer in Charge 
SEP NCE R VIER 8) .o nh tt at lccat lg oss ahels F. E. Hambly 
SERUNGEIELD crcl cite cl sto csi Gl hw tes) (Sub to Aylmer) 
DAME AM Nee aii) Goce sa et eee ee ail ote (Sub to Bath) 
SPECS VILER Oh chicl ct et plist se) sc) osha wis) os 2 H. J. Dick 
STONEY CREEK 
O38) KongiSt.-Bs sicscs, sos ence poo ty 'o (a wes In eT noe eg at ac R. J. Miller 
Graysukd. & Highway $s. 30% «3s 6 6 © K. A. Johnstone 
RCN ERORD) Mau oiies ois; ie fe lie, vs) ie: 3) sy so . E. K. Culbert 
SEC ASL ENERO) Yammer eee soe ls) ies) oe. S| ie ices, @ H. S. Allen 
SARE RS WVIL IE mais meuls) «6 os ot oo ott A. C. Reinhardt 
SURGEON TBALES. fo 3 3 3s os ee we Cs J. N. G. Dumas 
SUDBURY 
( L. S. Martin 
e40:DarhamSt.:S.) eos «7: 6 5) «6 12, @ s ;D. K. MacDonald, Asst. 
J. G. M. Emsley, Asst. 
ASANCTOCIAUREE tape. are ct ct ct cts iets oe ee L. H. Dennison 
Paurentian Oniversity 60s. 6 ss ss (Sub to Sudbury) 
Resentecrazelin ra isv ists) eos ls) hs ee E, F. Woolley 
SIND ECU) Gr Emme gece el et ast ie) ia) of) et st ete: eo tees C. C. Mitchell 
SIN ED AQ Emme cf e0 vefvet a) tel is oe al ol eet et se le J. M. Cameron 
THAMESFORD) To s0. 6 s «3s FCO OO OeC D. L. G. Davis 
TsO si6 5 G86 Oo ow Go Goo Ol oso 6 G. W. Howden 
TILESONBURG > 20. 6 ai se CC eal wie A. A. S. Foster 
RIVENUINS cae Mee asclch cok ee vod. i) ck lop cey cin oh vod en cc Ow J. G. Lebeuf 
MOBEDOCr cui 6 ei si io, oe ak 0/6) 6, Shs (Sub to Smiths Falls) 


TORONTO & DISTRICT 


Toronto N. H. P. Hardinge, Asst. 
320) King Stew. 604) os! s G. D. G. McArthur, Asst. 
A. H. Michell, Asst. 

J. B. McDonald, Asst. 

T. D. Maynard, Asst. 


Albion Rds & Islington ~~... « s 6 «3 + R. H. Jennings 
Avenue-Rd. & Davenport... ...+.++-- Cc. P. C. Arnold 
Avenue Rd. & Haddington ......-+-+-++-s-s P. J. Kelly 
Bathurst & Cedarcroft R. R. Tillotson, Officer in Charge 
Bathurstrac inch mele carole: i[s) 6 Wolo) keine ste. aus J. Abernethy 
Bathurst & Glencairn.. . . . . 22+ +s . . A. G. Whatmore 
Bathurst 6qGiengarry, 6. 0s elle ws (sie ts te = ets T. M. Dayman 
Bayer Olesya s be acts 1 ee) de Merce 16) be Refies 2s a - F. Healey 


Masson 
Bay & Temperance. ......-- { M. E. eilees Asst. 


TORONTO & DISTRICT continued 
Toronto continued 


Bayré Wellington) i. css Ses ei ae oe L. E. Edwards 
Bayview. 6. YOrk Mills a7) jitaucci yest eiomicimsekeh bounces T. Lorway 
1STEBlooriSt Westy.wat iui. a coe lel ee DD Winton 
Bloor;& Bathurst.) 21.0.5) wees tame oe W. R. Harvey 
Bloor é&Bedford sity cae ie atone) et cee I. A. Christie 
Bloor& Dovercourt, 30.03, «| 3. eee es C. D. Kellam 
Bloor 6) Grenview ee ta oye ay euap ney einen Seen B. G. Wallace 
Bloor 7 Janes a fs, (5 wy oo ah ciao et Cs D. A. MacLean 
Bloor’ &*Lansdowne 5.550. 6 as. se form ee G. G. Reed 
Burnhamthorpe & West Mall .......5..45 5 T. Smart 
College: &\Bathurstt. 3) 3. cae eee J. W. M. Dowkes 
College: &iOssinston) eee cn ete cherie el ai neice E. A. Mills 
Coxwell)&'Gerrardicn css ss) eee ee sere 6 W. J. Miller 
Coxwell & O’Connor. .... J. E. Parsons, Officer in Charge 
Danforth: & Dawes. os 6 4s. is We os) os ef cs es Os L. J. Vokes 
Danforth: & Leyton 29.08 os as se el) Shee E. R. Henry 
Deloraine & Yonge. 55 ss ss C. R. George 
Dixonz&Tslington: . 4.5 ic acs sk sec nene E. R. McCarthy 
Dufferin SiTycos’ Ws 2 es so tee nae R. C. Wilson 
1457. Dundas Sts Westis, wets ee ok 1 eu nec ete K. C.. Lisk 
Dundas:;& Brown’s Line’ 2 06 3. 2 een W. J. W. Ling 
Dundasiéc)} Chestnuts. ccc) non occa onsite ole OS H. H. Law 
Dundas. c&Cordoval! zw.) oe tas scuie ecules W. G. McNabb 
LSOLEguntonsAve, Esp Piers sie bot once encs I. A. F. MacDonald 
Eglinton'& Bathurst <5 @3s 5.6 © se ees D. H. Cooke 
Eglinton & Danforth ..... D. D. Thornton, Officer in Charge 
Eslintonié&)Dufferins, sa..s ss) oe el ie eee G. M. Burnett 
Belinton:& Siinott: ois, oes eg some) sure W. H. Stephenson 
Eglinton & Sloane: 3 os, ne io 0s ser oe suaon oreuee Cc. G. Arner 
Eelinton eT artone. co 6 icc cpiss cme s Geta eh ors R. M. Mitchell 
Harbord. & Spadina. 2.94 200s ese eee C. T. Oliver 
Highway 27 & Belfield” 2 4 40.0 5) .) sw oe R. C. Kempton 
Islinston’.é) Norsemaniny.) <0) 3 eat ee R. F. Nickerson 
Janes &sMacdonald issn. ities ay oo et et tens J. R. Gardhouse 
Jarvis: 6 Gharlesta ao uiciverde nc? oi sieiencoite K. M. McQuarrie 
ones @ Gerrard: sm cp ame nkce st Aste comics east sine R. F. Taylor 
LEDS RENATO Sh ACout pi sad Gi eos ola oC H. R. Heath 
Keeles&iSheppard” 675 9 etre cnet al eta cs L. A. MacArthur 
LS RCS BIRO Ge Ge Gale 0. co, Goo Gee & GGec J. W. Johnston 
Kennedy & Brigstock . . P. D. Thompson, Officer in Charge 
Lary Sea ONT “Seg bo ote GoGo. o o ae S. W. Hunter 
King a SpaGinal «9 scorers: eiecicien, a) aneen Ietxontetce R. S. Foster 
IRIN gpd LY ODBC. cote es eimcin «| ash oecmous { D. Sa Presley yt ed 
Kingston) & Eglinton’ sinc. wecuie sor ce cme Breen ae A. C. Ryall 
Kingston & Kingswood . . . . R. J. Mitchell, Officer in Charge 
IKingstonndc LAwrence: iis ss; copie.) a: el todouios torte oes S. A. Kerr 
Kingston & (Ridgemoor). @ <6) 's.% es ys on J. F. H. Osborne 
Baird: & Commercialliie a.m -micntsms mit iel tsi t site L. A. Wright 
3555; cakeshore Blvd W.:) 2) 301 a sus) =<) oe H. Ridgley 
Makeshore Gc Sti ste cucu ected easy ei I. W. Stephenson 
Lakeshore) &:Primroseigsa-mcnion ay onisevo esto nein H. W. Napper 
Lawrence. & Caledonia... <-. «4 = + ei a meres G. B. Reynolds 
Eawrence S: Don: Millsa, 2s. ce ted enone) s D. D. Graham 
Hawrence a Kennedy .a.1 ares of eaten cacao oil sae E. M. Johnson 
Lawrence. & Victoria Park < 7.0 nici) ono one L. S. Randall 
Markham & Painted) Post un - .2s) «1 loss ole E. J. Radigan 
Pacific & Dundas ......-+2+sss+ es J. V. Lavery 
Pape: & Danforth semis) opi<'.c <2 ss en G. A. Stephenson 
Queenie Broadviewic falters bore ie) cells) euce H. J. Sinclair 
Queen" Gees eae or a eee anced tee were R. G. Barrell 
Queens a Roncesvallessm et sietients cei ts ere ot ee C. C. Slade 
Queensway & Kipling: “2. .)« «2 sa «ss W. E. Barnwell 
Queensway & Rosemeade .......... D. H. Johnstone 
Rexdale: ukipling) nae) eitemic ets ne vel ele) sees L. J. Lettner 
IRICHMONG ore OLS cists sll sacl st seis or ons J. M. Williamson 
ASrSty ClAITZA Ves VWeSCi ce chs tiel sk clus’ Lelie iss cl eto W. H. Gregg 
AT Sty Clair AVG, WV sec unaesaves atiicaner otasthcr Mat stistss W. G. Fox 
LSS Stat laircAve Wintec mies. © sce~ s) ohle or oat V. Mably 
StaClaw7 RcAlvinypw mi octisate: oa oa teick ic get ihe H. A. Hopkins 
St ClairiSiOakwoodtoue) saisi sa) Givalenel <0 in M. S. Wallace 
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TORONTO & DISTRICT continued 
Toronto continued 


S@/Glainé.0' Connor...) .E. M. MacLeod 


AQ22ISheppardvAVewEs © ni. ee) ci oh ewe een TD oI Hurly 
Sherbourie.cc-Queen) siya Gove ies son ane G. R. Blackadar 
Spadina & College . 7 4 W. M. Wise Ane 
ADSSUMIVEESItY-AVC1 ual © leis a outeleen dl ateie aan eats G. G. McKay 
Uiniversityre: Adelaide: 2. cas. «a sh escent J. O. White 
Vaughan & St: ‘Clair’. 5. i ss sok eo ss) A oe tecle 
West Mall & Bloor . . . C.J. Knight, Officer in Charge 
Weston SOPUNCH 5.5. Gi = bal ey conti ees at eae R. J. Graham 
Weston @ lawrence si 2 24) Sas a ne ee ee 


Weston & Ray... - . . W.S. Paterson 
Westway & Martin Grove . aeet . J. L. Anderson 
Wilson'é Bathurst.4.. | =, J. 3 sy wee oe LO eR eClouen 
Wilson Heights & Sheppard Ave. ....... K.J. Koehler 


Woodbine & Danforth J. E. Simmons 


f 
* * + *\ M. T. Mullen, Asst. 


AST PVOnge St. -© «30st sh a) exc ss) ec elah eee aUES R. C. Barker 
{ H. G. Hurd 
WONnEreBIOOLs: 8 Yel eo) ke Seta wate = J. E. Henry, Asst. 
|G. T. Morgan, Asst. 
Wongeré: Belinton = 62 snet sts eee fe Be AA dain 
NongeimaGrenvilles. sess ees lee \ TB. Smith, y ox 
onge! SiOlive sic. o's ce en sy se ce 0 A CGE 
Nongeréc RICHMONd! is. e) .) hte a aire { R.F. Hea 
Wongeré(Sherwood, | a, « «+40. <.e ween ie (GG eaole lark 
PONGEre StCClES =e ait Heats. 5) sa Gee eau . . J. R. Brannen 
Cooksville. . CATT CaCO R ON 8 ce a W. H. Pridgeon 
Dixie, Dundas & Dixie Rd. . J. A. H. MacLean 
Brindales | is, ea fr co! io We ye teil o,f.) sue eee) Ge MIVEC BRITA 
Wakeyiewws, 3 3) bo ies wes i 3) ep Aca eV arn 
Woodbridoer: iis. 3.5 eae cS te ee ee Da Colling 
TOPTENHAM 9 4i5-nceve tis) 3s oo Deo eC Ee Veals| 
TRENPON De sored Greek as ves, Be ino + lege: IB Adams 
WALLACEBURG. . ee ea ec M. A. Stewart 
WARKWORTH..... cova, Bee: hie al) >) <a AC pRIChaLason 
WARSAW? 345: 20% Ss) Qs Siar & poss, © 6) Goo) oe SU OM ON Norwood) 
WASHAGO stein ou tajemes 's) Neue oh ats ae ee (Sub to Orillia) 
WATERDOWN ss i. « 20.) = & Bs oe Guiee See Orensen: 
WATERLOO 
£2 ong St..Southwy 2. ha) sees, vk chive) ane W. H. Knechtel 
King & University ... State ate serene . . R.M. Kearney 
WAWAl Bamsrtioterrck semester lek Ge ites eh oe fis be ertauser 
WELLAND 
+41 rE asteMaln Ste) <.ics 2 Stra ea robe eevee A. W. Speers 
East Main & Wallace . er ee alt th ak A. C. Moss 
WENDOVERS cons =. cececens) an. chee eae (Sub to Plantagenet) 
WEST FORTAWIELIAMiG.., soeay oh se, ieee) eens W. J. Gliddon 
WHEATEBY scx Ssh) .¢. sbreiuat sein Sone ee ete J. A. Baker 
WHIEBY a bed seca sh sou Beles eet ot eens F. A. Moores 
WHITE: RIVER G7 tioicwicto> of ity. cae’ ch one) Tote oe Tees A. O. Haas 
WIARTON Bo rel eae ta earth welch at tooeu coe te) mone G. A. Elliott 
WINCHESTER Siac - 3) gaa ails sats Ye aisle ans J. C. Hatcher 
WINDSOR 
*156-162 Ouellette Ave. . 2... ee as eee 
Howard & Hildegarde va. cer, suis- oss. cise ee C. D. Kelly 
TAT OUCHEITCZA VE: Wrmtee ic sidcins, ute) ae eee F. Hoyle 
QOuetlettesBliise netic. ai vous) on aiken D. M. Smith 
Pilletters:-Wyandottes< soos, “arte fara. aot se ea L. A. Meyer 
‘TecumseliuAlbertaae cure opcss see J. W. McWilliam 
Walkerville see 2m sure si, aves css goleitacuen as cane J. J. Boyle 
WINONA Seairace tacs!, <9, uch “s.cu.wiow sceee, ReoereES A. L. King 
WOODBRIDGE? cote. ss, ell sas oe ee eee L. D. Colling 
WOODSTOCK i cotan -t'.- culver oh amiol oalctee cuenta ee G. H. Peck 


Springbank Shopping Centre .. A. J. Drennan, Officer in Charge 


Manitoba 


BALDURS# x 14 arechst Gt seuates or day SV Sen aly pal eee P. S. August 
BEAUSEIOUR..., 5.5 oo sas fs a, gh oh ey SRE K. S. Riley 
BENSCARTH. & so sissy w hse ah aw sh et toe ot oes D. J. Thomson 
BERS We ss: oral oe ie csc oe eRe ae a ae R. E. Tole 
BOISSEVAING <i. <smiubente << ue ee iytient cine Soe R. E. Sanders 
BRANDON rion scrsy ish gt yelh om al cabal, ol coh lotion enema J. W. Pool 
CAMP. SHIL OM. ces cle i a) 3, See eae J. F. Bailey 
CRY STAT GCE Yee ok at) Sree cece ee cel tebe F. A. Thorgrimsson 
DA UBETIN 3 stdin. % ash ata satel. vase oreeeek a ie aortas C. C. Lougheed 
EAST KILDONAN 

Munroe:écWondon «soa ts See eee IT. W. McCann 

Northdale Shopping Centre ...... : I. W. P. Hickman 
BRICKSOIN tase a5, cy cies silvoasberet ae han oa ah + deo he Bertram 
PT HEL BERT. on) 2 iss) icscls) a: ce) Sy beg oa V. H. Fraser 
FEENGELON Qicte on cece be iat caviar cleat aoa C. C. T. Genik 
FORT CHURCHILET os is ee emia lee ee M. P. Riddell 
FORT GARRY : 

Pembina & Oakenwald .......... { M. B Oita Bee 
GLENBORO®) <i. cue ole! SB. 6 aise Gee eee J. Robertson 
HEA MIO TA ers sf 5 slo ie. eiule hei cceu tel to ote ¢. neues ON eee 
LACEDUFBONNET is: ac he ae ete ee eee A. S. King 
LANGRUTH fi. Ss wa ee, Ss oo ee Oo arror 
MANITOU as se os) et te ae ol eeu ee een ane H. G. Olson 
MCOCREARY ef 32) cus 3 4 1% 8» a) oo, 6 Je ae 
MIRE TDA eectcaie Seis y re: clone, No a silat ae ieee aE S. O. Goodman 
MEDINTO TAS oruvct tor cp see May Siu teets D. C. W. Johnson 
MINNEDOS Aw "iis nc co ci: ee A. Wilson 
IMUINT Oo) ies ace cu cues cid Se ol aplidy iu ee hous G. E. Holmes 
MORDEN i on hie se Sols: 2 34) Bau ae on on oie jel Js Jo RESCH: 
INE WD ACE foie) ic cs cous)? adel ve) voy ey vol com oeae tore stats J. Driedger 


PIERSONigmict tech 92 8a boas ei eal Ge) cS, oe On en 


PINESPALIS 7. Ne Nelgiehie 75. Pel NaeRtOn ean . I. G. Murray 
PORTAGE EA PRAIRIE sc. sp 2s) «rete cis W. G. McLean 
RAPID {CIV sees Sisal oiled shietien oh io eek oe en A. K. Flett 
RIVERS 3 ie isl sit ok smi a cect SP ote eee M. B. Macdonnell 
ROBIN Gigeric wacuetotns sie Gh ceeet ahr eho xet satiware L. H. Cook 
ROLAND one fcc oie) clheecsl cuemeee ion ee ten carom J. S. Dickey 
LAU RRS BIB) iG 8 Ga saleee Geel o 0 oud oh cet 6 G. E. Goodmanson 
ST. BONIFACE 
*Provencher.&Aulneauy a). «) s) une nel eu G. A. Latreille 
Goulet '&Tache waa. «<0 soshae «as Gl cee » . R.@2 Wilson 
LUsii Coy Stier Pee Ch Guan O ono GO Gn Wooo R. D. Ormiston 
ST. JAMES 
Portage & Collegiate... ...... ats et Coa oe) VaKerr 
Portage i&) Madisong fo. <) siccncene Oe coe W. D. McLean 
Portage: & Mount: Royal) 45.0 a) «0s ates eel - L. F. Davies 
Wellington & Berry ....... MELD env aie cede G. D. Loewen 
ST. VITAL 
StrAnnesnecrAvondaleg. vm cscuem cu sul meas’ L. H. Kitchingman 
STESROSERDUL LACAN acu mca ees J. J. L. B. Archambault 
SELKURKA 20 Bote oF id isk route See ae ee eet antes D. R. Blake 
SHOAL, LAKE Ss hone) aie GOL Oeeowcucece tebe BI GIS tod n 
SNOWSLAKE Ts erties citemenitte c uus. a) R. A. Klimack, Actg. 
SOMERSET. women sf ils) fetes. Cue saieyrce came L. D. Berthelet 
SOURIS tei. eek cee as Le cies Revi circs diac arate ciate C. G. Busby 
STEINBACH oe cine Homey te te er ols ores eum ars T. G. Smith 
THEMPAS re at Pare en cen oe teem W. B. Chapman 
THOMPSON@H af of Gd wo cl eens Se ee ne eee G. O. Curll 
TRANS CO NAG aetna vs) aman) oh ene emir W. J. Foster 
WASKAD AC © cmiptes: 6) 6 ier fey 9) 6 Ve s,s) ait ele sie ep com RAED) 
WAV AINE Auicit iucmisiiciie) of) nciite nic) ie fat eioromes S. W. Hembroff 
WEST KILDONAN 
Maine) Semple wis: caves taurstene Gi sunal siaan ets boats « K.L. Pratt 
INorthoate Plazaiesy, «as tems) «lire! feltelo sie wel tc strat eee W. A. Dunn 
WHEBEMOUPRHO fap cele eel) sito ey siretist roicea a D. A. Huett 


WINNIPEG 


S. A. Cross 
BOOSAIMAINUStA Wis. cyclin © bee eo wee { G. D. Conly, Asst. 
| D.L. Gilmore, Asst. 
Pucadeimy ae: Waterloo fe hs 1. (so5 sa! ee ee W. B. Aitkenhead 
MLOAGUWAY OcHSTOITD sg 5s) liso ss) oe kw! He M. C. Old 
iorydont SRenfrewWe os fo saonos 6 6 wwe He Oe J. C. M. Winter 
eilicerccsW alla ce mie se fs ee Ede aes Bes J. S. Hallworth 
Graimexchanee: 5%, ses 5 4 6 ke ec bh W. G. Hurley 
Kirkfield Park, Portage & Westwood ........ A. Klassen 
MaInTeCOUORaN® ef hs ss ee Se 2 wo « J. ©. Blackwell 
MaIntoCsMIOUNtAINI Ns SS Soe va se mH ee W. E. Seifert 
IMAINOSCIKIFK My 5 tos 6 kh ee SS 2 > 4 > W. A Smith 
micGresor & College . 4 3 6 4 i es ee R. E. Andrews 
Notre Damei& Banning ~~... ..:.:....«. S. R. Armstrong 
Ponageravemn. 5-8 4) Goa A Ree eS { W.J.M pot dag ag 
Portage: & ATUNgtON 6 5 ks ee ee C. D. MacPherson 
Orage Ss EGMONION ; maw sol 6 we we ke J. F. McGillivray 
IROFEAVEIRUGOOG gh O.4 5 os fs ee dF mes E. Barlow 
margentccOherbrook . 5 5 «3s 8 ss se F. W. Sutton 
IGIKISKEAAOAILCE OE.) ar ines, Gia ce ip cS) fo, ar a) 810 *! sj eerie F. M. Taylor 
Snenprook ovrortagen. « 6 sc 6 6 6 we se D. M. Armstrong 
WaitiatnneciSHerOrooks. 3) 6 i, ges) Ge we L. H. Stiver 
Saskatchewan 
LASSEN) Chics 20, et wee ee a O. J. Bildfeil 
AN) 18) BAIS (9 Sl ee Bee C. W. Loberg, Officer in Charge 
PES ASKMEN BE 5 Foo ee) WG wh wy om laos O. K. Sather 
EME EROOUED Pets ty Oh fs) ceases elie aie) Sey uh we 0 JOM A. D. Page 
PURO CIE MESS ol id teits ee te cs apuk se Mise es A. R. Reinson 
BALCARRES Ts Goeies figoe & Soe alae BS as T. B. Downey 
EIUING emer tis sts ok ee Sse er ud a bce sh 8 8 Se ow F. W. Kuhn 
GABRMMAn Aer Sh ses et Stes: ee ele si eS ew T. A. Eddy 
CADIEEAGC  S Sis ts HS oS is Soa te eM? Ee innen: 
WARBYELESy ae aon on wo ais @ aoe ew SEES J. R. Barbour 
CARROTPRIVER, 4 ha 2.4 ea os hae w 2 3 eB M.Camrud 
GEAPICENGEPE a ok fF -S  e ae Soe a. 8 4G (Sub to Morse) 
COMENVAK Err ane ay hos SS Sees Se G. H. Harrower 
CONQUEST Soom cs fe ae a eae eS E. E. Scheidt 
GCRAIRG Fs 8 8 ct Se tees Fee se eS R. J. Anderson 
GCUPARM OA is) Fo ek co a) eo Se al) et cw! . . W. E, Stedman 
OU TONITE es oct ve 3 ot ws ORG el GS) Hae D. A. Haggard 
PE TISUMER MN MeItd feed of oa: ee cdi csl ar lei owt i oe N. L. Evans 
ECD NLA ame ici omtenere ah oe Toh weyctole a) ak col! Go @) Sy 168 Week J. I. Kjeldsli 
BICROSE wrestle fancies ish sists) oot) sa es uel wow M. G. Dewar 
EEL ADS om af a Ms) aye) cl > a i o SME letter Se © D. J. Gibson 
SUB EAVEAUN Bai) x apy sito ay) ei, ic) sr sh ar ay N. McConnachie 
HS VIE ROW Ais, toh tole o's) sine: el is) st ance? 6) 6) ab ie se ore F. J. Sander 
BILTMORE es gate sis o vislaty so oe ee K. A. Werner 
IBG@AIMOICAISE vata te) sisi ads eG ol ah oes) ee A. A. A. Stouse 
GOMAN MR see re sce 8 ehcp nis ai at tae D. E. Booker 
GFR UTS Cie Weencar e) sky ot ella¥ fe) 62 ah ak oy 0) RI A. G. Cutler 
HANEEY? = sy 3 A I es a Bib BCC mee G. A. Neville 
FUARIRI SMe oe sie ee ve eas) ae eke ee T. P. Andrew 
EVID ERCUAICE orc citer ch be ct ie ever acy OS, ales * M. R. S. Winter 
LNDUAINGEE ADD Mien eee hn in 8 es ete eae 8 J. W. Hough 
TNIV RUA GE et cto cn cy a aie Sk SL W. W. R. Ilett 
TAR recto ey ee ok ot et ciel i af Gp cn ot Say a L. C. Ross 
MER ROBERT gatey eateiieime hy as) te) Sp ey vel Gye? engl W. J. Cormack 
EAUNTIG AUN rel be folie) ts, @ ica) Gos om oe oe F. C. McMillan 
1] EVNAN 2s va wrt or ep cS tg) me eS A. E. Williams 
EMBER Gaia car ke sivd oc oy «5 : . G. E. Stromberg 
LIBER Deere Meese 6 ss) os ocala 28's Ss W. G. Bale 
UPL ONaiee coe tice cis) <) enw) eu. eu usp Gr, 41-8 J. N. Sellinger 
WUMSDENeeees caus. cee eas) s&s! 6 Berg eureis J. H. Smith-Jones 
LUSELANDeiecd eis 3 ee aks wie 8 ee W. E. Marshall 
WEA CKEENG qupciichstse ee s,s 1s sis st we a! Ce) ee L. W. Spence 
MAR YEIELD Acs <=) «, ¢ Py OR et Cee ak ete Tae ar J. I. Griffith 


MEADOW LAKES casei ose be eee ee R. J. Waters 
MELPOR Tamers. cot iecke “a0 arictae te Peele wcessant J. W. Watts 
MELVILLE Risers ics of alia seers AE G. F. Murphy 
MELEE Nes ces sithcins tomers hcfntvet fiestas PAN chm Ga onions E. M. Fryer 
MOOSE/TAW.. .. 2-45 5 wens { wa BMEl cette tires 
MOOSOMING: Wales toate cs. Sc eh ee . D.M. Miller 
MORSE scien emetis: 6) ar tbtar_ Saree eke eR oto E. F. Smith 
NEUDORE Gy pect ts. 6). fel tepals oi oe) 2 eee oe E. W. Mohr 
NOKOMIS ay Ga eoiomises.5a to ame oss Sa, te ge eo (Sub to Govan) 
NORTH BATILEROR DO) <<<) as) ie ao one J. H. Erlendson 
OGE MARS Bre Ute Pea iaeie a0 fo) ates. wens ete ee J. S. Brown 
OX BOW asi eee ee reat cot k edaean N. M. MacLeod 
PERDUEG&:. ca Kis kes if a er eee C. E. Olson 
BERIT You caicci uate aea icy settee piste Oe . L. B. O. Haaland 
RONTELEX: eyo cta o atys, Mel Soe GRASS 5 R. L. Lindsay 
PRINCHPALBERT 6 905% adic a one poe { Wilt Indie wae 
OWUAPPEIRES =. us, so wu bee ges aes Ne Ga aeine E. L. Marsh 
REGINA 
f H. Bower 
R200 TUR VAVe. trae) aastis Ws eile ce cree { W. L. Muir, Asst. 
f J. T. Hagel, Asst. 
Aiberts& Stho Aves 2 ss) eaaes cae oe oe ee C. J. Nordstrom 
Albert: G1 3thvAvers «sus. sw se a) SU F. S. A. Johns 
Alberty@:-25thi Aveda! cars) os. 6. 2 cers! &: oo ee J. Fries 
BroadiSta cath Aves! is) -civn 7 ce ees oe to) Te C. G. Seeley 
Dewdiiey @c.Rasquaw o.: 5 Sa fen a ee ee A. E. Nell 
WorthiGatesVially: Vs) fi ie 1) le, cen uae toy Weel ee B. H. Campbell 
Ilth Ave "GiOttawal. os & se Pscle eh 3 ee emet, aie T. G. Shore 
Scarthi GwuQth Avene. 6 5 aces Senet eee P. McCaffrey 
ROSETOWIN@® cee o) cis «ees J. A. Glendinning 
SASKATOON 
#941 Second Ave. South. ..2 ©. 4 a « 8 3 { MAG. Par is 
College’s& Bottomley 2 = 2 a8 sles 2s 3 eee B. A. Fowle 
INUPANA cure veh s) <) seviel-emiren Pa cenrnireie te | vc citer ee W. C. A. Langford 
QUGUAVE rere STG SE., Boo ois samicmbe, ociel est coer hie ee Ros Cox 
SINISECSCUUOUISE.. Meo ent MIE wh tee te wre) ee secon he ae R. T. Morrison 
SHAUINAVONG Shs i20 io meaner eis neue: its -oukesaeent H. J. Ogden 
SOUTHEY 75 oats Gh we enteric! fe: as ues acme . K.E. Yung 
STRASBOURG aie «crete ae cen eles wich G. N. Frederickson 
SWIEE "CURRBIND tas chistes cet el neato ere Sater een cme EaS A. A. Fallis 
VANGUARD iian aye oao nce ei me one ebacunen si aan R. A. Young 
VISCOUNG ree (ace een mes J. A. Thompson 
WAPEL TAP ere. ts a) chs inven ce nisvue fore) tae TrnnG H. D. White 
AGNEW ON USES, Sao oot Gd bo GeGEG Gd bugle’ ss G. B. Crane 
WAWOTAS SOR, ture. suictiu teu ettamuel ic bast cr. Peis mana E. A. Fraser 
WEY BUIRN Gos ss. & oe sleds tay Rule ra for ee, en coal ate W. M. May 
WEERUE Faye wecs esi ue. es poe cay een en ee P. J. O’Sullivan 
WINDTHORST) ciesuisi-s 0c. cl eh cs shies) ven (ole one teeta . J. Monahan 
VORK TON Ge reer cbrste sety ode oc ol oo Ceci ane ania W. B. Smith 
YOUNG sus sete aie et iron at loll ciate cheese: or els F. W. Lindsay 
Alberta 
y\) GD, Ga al SP Roe so aCe hea abe oe MELAS O H. D. Gulliver 
BARONS ©s eigen aed hte, eee eo ee L. W. Lowther 
VAS EEA Wine) a. foetal oles eo Ventelis ae .o7 act eon meno ate W. J. Peters 
BASSANO lo: oa) rey ase eras ce ee as Me le) el lest De oor P. A. Stewart 
BEISERER oslo ae, ware eels Ucn eateries A. J. Hansen 
BEDLEVUES wy ans see cs. soe sen ome) sce L. W. Kachman 
BIGAVALLEY 905 a i ef Ged wine eo eo Lo ele S. R. Crooks 
BEACKFAEDS 722i) sh 3) ote a) ie te ater) es (Sub to Red Deer) 
BIVACK IE 5 atte as. ite to) clarence ae tena ek ines Alas Me A. R. Nichols 
BAIR MORES, arcchisie sian wl is Slee cutest Pes us bate F. Smith 
BROOK Sige cn ete. coo) os on cereus, Maun raya H. A. Stackhouse 
CALGARY H. N. Stewart 
| W. A. T. Kyle, Asst. 
#411. Bighth Avessy Wiss tape 1 vee G. C. Tibbatts, Asst. 


L. G. Edmonds, Asst. 
J. H. Boyle, Asst. 
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Alberta continued 


CALGARY continued 


3829 BanfliCoachyRd-s 1.) > -iucmacmeciesmne ecu olire A. A. McArthur 
4628: BownesswROadt mn = crea soles D. W. Wotherspoon 
6411 Bowness?Roads or) ane cc steer ents L. G. Needham 
BrentwoodPlazalturs circa cote ecards cele etry D. J. Brook 
12, Cambrian Drivel. a) 1 aoe ni omic ur ete teeene P. Macdonald 
Grescentibleichts nce rater mie ence R. R. MacDonald 
9919) Fairmount:Drive’S:E. =) <1 =) ane eh cielo ete A. R. Grant 
Glamorgan Shopping Centres.) en oe I. F. McLeod 
Jeheieye eck e co Gate a. OMG OlI) cgi a J. W. Dryden 
Macleod Trail & S8th Ave. S-W. . «5. 2 3s R. D. Marble 
SGOSs4CRVS Tt cING OW sercancahe malts iciues. .saistt ee Suannnremmenmte J. B. Ramsay 
CU it APR UNM ie ke una Beth Beto dim! « L. S. Fowler 
6th’ Ave: & SthiStiS:War., 6) sis oe 2 ee) (veer D. O. Lyseng 
EH VAVE LL OCHA StH Wises to tee eee sans Potente adhe A. S. I. Palmour 
SthiA ve. 6c Centre sscmicarin) tei cni-tn> mun: { Goun deren nee 
Sth Aves &7thuStS:W. 5 62 a. aoe ep tele cee W. P. Lefaivre 
1141A-17th Ave. S.W.. ..... SSS cot ee E. A. Cutts 
6622220 A: StyS:B.r ran ste ion cae icc ee em D. J. Corrigan 
814=49thvAvetSsWwic ccs so us) Gy) te uae elon telus G. W. McLellan 
2100) GllvAls WW: QYoytea 5 stn Ss oe og tN o bad poor oD W. Gargas 
CAMROSE nce ice siie.. ocho 1s ceo ae Scere On men L. M. Paton 
CAR DSTONmss estes sce) fe) Yon cer cen us tenon Rei rome H. Baines 
COCHRANE) 2253 drone 353 2 ee eee G. W. Woods 
CONSORT Fos ss), cs ain we eee) monte T. H. Chalmers 
DEVON BS 5 ccn toa a ous ete array eget ene cS A. H. Gray 
DIDSBURY* De SPs Sees 6 4) cds eos ee Re W. G. Henry 
DRAYTONIVALER YO. crt. <0 2) oh ero eae G. W. McLaughlin 
EDMONTON 
W. L. Arthur 
ZLOOZS HAS perywAVe: oie) te saieie fel is) teeta By eae pore 
{ W. L. Lyseng, Asst. 
Bonnie Doon: (ees ist) oe) Ge) Su fo amen aiire E. R. Edlund 
HPA KDI Eo ttl Moral Seow. ‘Oi Gh oud oo ch neat @ oo 0 W. H. Wood 
Jasper (Se.VU1th Sts a. 2s: 6, ee. 2 Poe, et ete eee F. T. Neil 
JasperwPlacee tbe lel fer tie ie) etal eeu ute mono cen D. MacKenzie 
Northgate Shopping Centre . .......5 5 J. C. Jonasson 
IPAS aN OER a Go hk om ob o a ob @. Y. FE; Parker 
S2ndrAve. ool OFthi Se oar chet os syle) ol cae acne Lomein R. J. Taylor 
1O62S5=SsteAVes Hie ee es els cis ee eet ek ouneeee G. C. Gilroy 
GSSOESSEOUS Eee eect copied silts aun el css Wied ste Noite Bio iite J. Masterton 
TO2ndUSty SeelOQndrA ves a) cues) cee ee ee ke G. D. L. Smyth 
10319-97thiStiye Foc. ols se els @ we ea es W. V. Matishak 
LO4th StuGOSth Ave? | eo eywemeer cas) ay a heaven ete L. B. MacLean 
LOStH' Sta ath aoe tet Mea ane mere: { K.S. Gite ee 
107th Aver &124th'St.. 3 wis ial ew ae hen J. H. Taylor 
tilthrAverdcm'SOtnSt. 2 al ateue em ee sl ena G. D. Mitchell 
113804-124thy Sts wees sen eee eee eae ne A. Mohr 
OLO8F=142nd St 2 cae Caeoyo are sie leee, koe K. S. Usher 
EVANSBURG) 42 ais os ea reareeee Grae 6) oe H. B. Berry 
FAIRVIEW [255 css ote eis egies iawn et ay a, eee L. R. Martin 
BOREMOS Tew, roomie! temcer das ena ot > L. H. McDonald 
FORT McMURRAY 5) 3) fs, crs) sie, eos s)he V. D. Burk 
FORT SASKATCHEWAN (on sail) Glee econ e G,. G. Pearson 
GRANDE sPRAIRIES Fo icateee sca cept oes cole cine A. J. Allen 
PAL RIR KG. Gusmao ora ine todo. ice ea temas W. G. Langford 
HLANINAcasinaennecucn, (cys cones biter hi ecihds ale ora J. P. Bushell 
HIGHe PRAIRIE} ave. cin, Soke ss sane eee te es See W. A. Plante 
HIGHGRIVER: \.2 =: ra) opie uel Cac anie ed acres ne S. Falck 
INES VCREBK frewets cn taut screaminee. ciacite hee ame H. V. Bates 
ELINTON® 20 sfestecuset sh cu Ne a) onc ve. cpa. Sale as P. J. Hand 
HOLDEN 5 vce aiteece. Geek cree Tn H. S. Beveridge 
HININTSRAT IS tiie a ieeh ope. one cuksuee ee ome sos E. McDowell 
KOUNUSO petra coi m se aaudolct ehaws Ack tee euler R. C, Steinhauer 
LACOMBEDS ostg se” oh isSi dies Mvel y  cet ee ees A. G. Craig 
BEDU CM ah sien Ph See kd tar ih Charset eas R. C. Hanwell 


LETHBRIDGE 


*621-4th Ave. South... 2... wee { i Ciceeae: 
1660 Mayor Magrath Drive ......... M. C. Guttormsson 
MEDICINE HAT co. ier { GC Tide RoE 
IMORINVIELE %5 3G aoe Ga 4) H. E. White 
OROTOKS ry gsi ec Set er ey ac ee ee F. M. Pow 
PENHOL DW.) ice ce oh Gh tanta aioe ar cale: vee aR (Sub to Red Deer) 
PINCHER CREEK. «3s 5 2% Ge Gh eee es A. E. Emes 
RED DEER : 
RA4a Rose St ).4 ss GPR, GP ae . we Wariner 
5020-47th Ave... 2 aes si 2 2d ee ee ee V. H. Hunter 
REDWATER! 22.3) 3.2 35 Sah oe ee E. L. Archer 
SEXSMITHe3 0s sos Hs Ss a SF act ees D. I. Newton 
SUAVESISARIE, eiissrc sit ig’ as vs fan sia ee en M. A. Ron, Actg. 
SPIRDTTORTVERee at ct eh chet veh inten enone Sine nr J. N. Donaldson 
STANDARD eta te: Se) ste oh ictal ict oP tO R. M. Nease 
SPEAPLERS A, Sue eo ee { pp Sy 
STRATHMORE 3c. 3.4) -0° 3) Oates W. D. Nicholl 
SWAN BILES SMS aoc ee eA A ek ee C. M. Moe, Actg. 
TPARSISEAND. oc os s 2 SoS eee (Sub to Fort McMurray) 
THRERAILUS esate se fo 4 5 J Ble eee K. A. Wright 
TURNERIVALLEYS a1 5 cele) 0) eer oa hte me C. Newlove 


ABBOTSFORD) 5.5. Chee ee ee { uGloE feagee: 
AEDERGROVE Go doce e iin ts te mera ee eee ee A. B. Rose 
BRITANNIA’ BEACH a9 0c io chem en eis (Sub to Squamish) 
BURNABY 
*4568 Kingsway .. 1.2.2... { nor Manetaeee 
Hastines td Carltont.. cs 3) .< aaa re tote rep eee ae Ro H. A. Taylor 
Kingsway & Walker) 2) 2 3%, «4. se ee eee C. H. Linton 
BURNS DAKE * 7 ists, “si sins sh taete, ich eet eet tes J. C. Peddie 
CACHE AGCREEK | 3 (s- sr al ah ay Ss ee eee os H. L. Gummer 
CAMPBELL URIVER® ,..:5 3 6 “<) aa) on og C. D. Foster 
CASSUARII IE Su Sicien at, Sh eustes Veh aie seo ereue ins J. W. Willison, Actg. 
CHASEAM Gs, ofp Ghai) sy ob oe Se a H. F. White 
CHIELIW ACK cirrus eine ss) os 1s) cea ape ee R. C. Harwood 
GCLEARBROOK. a6 03 © SL os R. W. W. Macadam 
GLEARWATER Gus fo) fs recta ee flue, Mite ee (Sub to Kamloops) 
COB WOOD. on) Gi a) Sots selene aa ae I. L. MacLeod 
COQUITLAM 
INorthtRoad & Lougheed er) 0 pens cl cenics venous R. J. Mitchuk 
COU RTENAYGS ict cyte! cb chr ie oie ren siecrea arene E. M. Alexander 
CRANBROOK, 5... 6. si 6 oe ts rs es ste E. D. Teetzel 
GRESTONPE Gs (spits cece ecm nl een Pee R. I. Phinney 
COMO KOIN SG Si ee GeO ac 9 Gurr Goo 41d R. D. J. Young 
CUMBERITAND 5 iccnc et oo) vol Sarat oy cl cumcte ee ter fe E. L. Fraser 
DAWSONICREEK 3 7a-is<) alam neh ch toca ten Cc. I. H. Maxted 
IDUWINCAN Bek csc scr Nintersute)_oe @RCr den ioc koh cele neers eae J. C. Wemyss 
ESQUIMALT 2 ci sp cise cs i) Jones) inst een eis J. M. Duncan 
FORAY ST 2IOH NG et cece. hr lo ec) sins) omens J. P. Musson 
GIBSONS@ cpa id ch teeta re de ahd La eh ee R. D. Hopkin 
InUNNIOE Ges oo Go Of oo oo Oo on oo oe R. W. Johnston 
HAZE DR TONS curt sa tem cu oul ce on ok toh 0b eae ee Seen cate R. G. Gerrie 
HOUSTON 6) sec jsr Sisy, wi oy, tyes oy a Se ebaen “1 eR F. L. Hull 
RAMEOORS Su) > 4 08 ay ely { WACD Caste wee 
KELOWNA 4 24 4°: Auer { ae Croce 
ESE NLAIN Oltcics Sctceatoon clr slic aetel ot at coset temic (Sub to Kitimat) 
ICIMBERIEBY, i oncirs oot etic Tomehiat ia) a es ah ee emt F. K. Lyseng 
KEIM Ad CLEYS CENPRE® 2) ein iy eneeeine R. O. Compston 
IADINDRY ae gten (cvs: ca ot otic, fo to or estas et emo G. A. Butcher 
EANGE Eater C6002 a te oes Wey \ Dodges 


DALSSIOINGCI Vane mem itecisstis. «as sat eS H. J. Atkinson 


SIN en oe a fe ghey nai 
IN] SIESTOING Go Oat ae Oca one aon oe J. N. Cornborough 
NEW WESTMINSTER 
J. B. Hansen 
BOLSNCOMIMDIA: Stay apo a ee ce a ele USNs | J. B. Easton, Asst. 
| J. R. Lee, Asst. 
AP eCOSDOLOUGHIA he ch cus cj ci ah, oy ae ete ee P. Konkin 
MIXERS CEOUISINUNT AVE De <6 eco 6 8 % 6) te 8s Se eas E. W. Muir 
INDORE KAMLOOPS 2... 6 fs 66 se es W. D. Anderson 
NORTH SURREY 
SCOL LOW PIAZAGN irae 6 ser. 6 ee 4 T. R. McDermid 
RV UCV METAB SMars citi ye is ~awwel ose, ers) eho 8)“ A. Y. MacDonald 
NORTH VANCOUVER 
mE OMIEOSOAIOTAVEs We iret cules isi) Well) ose) a uhh sik oare, xe D. J. Morris 
Captanoveiientands 9% 6 ws 6 bn oe ts secs ke Pe Milner 
Dollar Shopping Centre... .0..\5 se se ew le A. H. Larson 
HEVIRORVQUCVMe cet cincuiel is) ec .s1 8s) 6) 1s we siamn aorkss G. C. Wood 
Wepernilonsdale 0s 6 6. 3 6) wom le) Cs a ws R. F. Margetson 
CHAVER Sind dca AREAS ee eee Oe Tie 3” D. W. Suttie 
HOGENUEIUEUHOUSE, (Sta 6s ss « wlede fs A. M. Grant 
ENE TON) Sibet sts) en 6) 6,00 ae. st ee si «i R. L. Duncan 
PORTEALBERING gists 6 6 405) «2 4 6 8 ele Se J. L. Hilts 
CRC AOCMONMUISAINE 55) 6 Siiep wie Wet es ee te S. N. Raymond 
PORVOO DY oie a fe. ous eee es wee dees © R. G. Wood 
THEM ERIN Gr UUIN AO) SU er rye ae a J. Longhurst 
G. R. Siborne 
IPRINCE GEORGE f. 2 6 2 ke Se | B. D. Gregson, Asst. 
( R. H. Craig, Asst. 
Geargerstrcc Sth AVC. nh cscs Sw, ws 8 OS W. R. Penner 
Woodward's Shopping Centre . . 5.6 6 8 ta R. E. Wisewell 
PIPING EO MOREINES f)e 4. 2 a6 6, Sie Ss 8 ole % J. Dunsmore 
MUESNEE Gi. 2 2 so CACO +OR Seg RUperMe CMe One Bs J. H. Stephen 
UENO ROK E eign flo eri si aide en isis) qs. a0. 6 Ss Gh ve E. D. Trask 
RICHMOND 
Ions oad s. Park Roads. aba aes spr) isileys yo C. H. Macrae 
No. 3 Road & Williams Road .......... D. H. Hurrell 
INO. ouROad é& Phorpe ROad isn. ws 6 sw se 8 W. W. Hodgson 
Williams & Shell Road ...... I. J. Turner, Officer in Charge 
SHAVING AINIG ATK Eee) ap tec ee See ows (Sub to Duncan) 
SMDDEIER Sines en chet) su lb-s 6. 6 508 gop J. E. Good 
SOU NTIS EM: em cece) cet ie) cot sist sod w: ve, ce ietosh oe D. A. Lattimer 
SREVESPON I tie melic as isis eis) oe 8s) T. A. Armitage 
PEE d: VNC et temo revise, Sp, jyauon use etsi ce, Tae eS Ae (Sub to Smithers) 
RR AC Piste ce) Pinel stieues sities ate Me one SO etlen S lel D. Steele 
VANCOUVER & DISTRICT 
Vancouver Sues 
*685 West Hastings St. ...... M. D. Pollock, Asst: 
{ D. E. Becker, Asst. 
Arbutus: &:1Sth: ~~. 3 « es 48 Dot CR ok es F. B. Beale 
. E. P. Bowser 
Broadway & Cambie . 164. 63. ss { J. W. Fries, Asst. 
Broadway & Granville ........ { pet act, 
IBTOAGWAYHOCEINOGCU en .sue nomic cits. tel tec: oes A. Spyker 
Cambie ec SrG ae oc et eee) ste) eh se C. L. Mannering 
Commercial Drive & Broadway ..... L. F. Bevington 
Commercial Drive & Graveley. ...... E. H. Watchorn 
Mena ceINCISOM em na cis, er csi is) es ee) ei Toh Ua D. R. Root 
NGA tener eae Eee tise- 6 el saree alone N. M. Miller 
SV ASETE CL AOU Wis Bie Loe. cshiel us) KS 10) ce 93) )4y 0 J. W. Matthews 
Georeiarerpurtard aes 2 eS ON Ss J. A. Marett 
GieorcigeeMOenman Wes vig us ks ee vs tol ln C. T. Collins 
STAN Villersc MOAVIC ENE yis, ch a) eats. is) (s)he aus eae E. Jones 
Granville; Robson... suie es 2 an = { R. Fal Pea ars 
<SATVINCTOCHIOLD coy atte fet ie, ie) leyice? 3) oat Moyes I. H. McQuiston 
lastines dé Homer 5 aca ee { N.C.B E. S. Tierney 
| N.C. Bradshaw, Asst. 
eastinges: ac Nanaimo. i. 3.d6 2 Ss 6 ee J. C. MacDonald 
FLOSNOV GC NEISON eet ea ow «lt We Be Se os G. M. Jenks 
Wverrisdale) ass) «6 eet RCO ACHE RRO D. J. Brown 
iRanosway, @ Rhodes 37 6 ia se ew ee Cc. C. H. Atkinson 
IVMIAING SOLD gare) osor ste ss 6 Sens ee de ates We G. H. Butler 
Main&49th ..... aioteclats Misskorieeteare a 6) & A. G. Oliver 


VANCOUVER & DISTRICT continued 
Vancouver continued 


Mainiée Hastings.) gata srs 6 er ne { RH Pe 
Mainté& King Edward) gc jceuanams) shenieiee H. A. Toomer 
Marpoleys cures ase usseushs< ect, RAIS a J. F. Macintyre 
Oakridge Shopping Centre ........ W. F. Paddon 
Pender: & Butev 0.1.9 te soa) eestor as Pate ae R. F. Gulliford 
Renfrew sScast.(, 5) 6a te Ss, oe eee Cos D. R. Fullerton 
Robson @i Bute) assy ee een elle utes F. E. Johnson 
2909 WiestBroad way: joys Lemicms clit us ensue R. W. Gant 
10th: Ave. &'Sasamat.. Aun se lw I. J. H. Mitchell 
Victoria Drive & 49th Ave. . ...... W. A. D. Haynes 
Burnaby 
4568: Kingswayi in: cis ees Sane es { DL aw Mee ee 
Hastings :S' Carlton sors et ss) ee ne H. A. Taylor 
Iingsway.dc Walker’ 5 iis) ae eae ie ve wees C. H. Linton 
Coquitlam 
North: Road.& Lougheed) 354 =) . « «50s 2 R. J. Mitchuk 
New Westminster 
J. B. Hansen 
4613; ColumbiaiSt |) «amare sea | J. B. Easton, Asst. 
{ J. R. Lee, Asst. 
Queensboroughies. fsa. we ancensie bel uote P. Konkin 
SixthiSt.. 6 SixtD Ave: she) -<easue i> acueek elas ucmieucs E. W. Muir 
North Surrey 
Scott-TowniPlazai oo 6 He wee eS T. R. McDermid 
Whalley: ties car bes! Geta wehcomisb ape chute A. Y. MacDonald 
North Vancouver 
*149 Teonsdale*Aves i. aecs sseicmen ok can (ois D. J. Morris 
Capilano Highlands. 2. «3 we ss F. P. Milner 
Doliar’Shopping Centre, =) ap%.. aes st A. H. Larson 
ynn Valleys: i) ws sp Perms be oy era aera G. C. Wood 
Upper: Lonsdale”... «7. -<ctarseue sees - a oe R. F. Margetson 
Port Moody ck. vot eh ail etetas ioe pew stay Gates 2 R. G. Wood 
Richmond 
INOi3 Road. & Park Roads. 5s 2 58s «0s C. H. Macrae 
No. 3 Road & Williams Road ........ D. H. Hurrell 
INos SpRoad'& ThorpeiRoadis;).) 2) sa eareue W. W. Hodgson 
Williams & Shell Road . I. J. Turner, Officer in Charge 
SOMEOR: Sb Gtk no SIR oe 6 ldo 5 5-6 T. A. Armitage 
West Vancouver 
16824Marine Drive... i. 5. a <1, | «eee eee J. L. Douglas 
Parke Royale ccs icicles ater lel ‘Leth arene R. J. Lougheed 
VANDERBHOOERS 205 tits. qen tect pemiat -o) (avis) ten ereeey i G. E. Vallance 
MERINON Biassee, «secon rota asa tecnico icin oh ear eencte D. H. Reed 
VICTORIA 
®£106-1108 Gov't Sty a ee son hee Tipe 
Douglas: é& Pandora... occ. <1 > ss Ueki us T. B. Campbell 
Mouglas & Saanich ROA ys a wa) ck cent eis eee G. Harrison 
Lerch ch) RSM OO, ae ot. ChineoMoattad oo ptt wg gocec J. A. Roberts 


Hillside & Quadra 
WEST VANCOUVER 


1682 Marine Drive? ;--o) 2 <6 so aplee #1 a eee J. L. Douglas 
ParkoROvale.., sce. 6) Bcwo sgreeices oe eo ethene R. J. Lougheed 
WHIPPED ROCKS is duc cols) Cl aecteetcmcticla vente E. A. McDormand 
WIEETAIMSBICA KiB e cuict tee otieur en ole ten cle ent te D. E. Rees 
DORE OV GINY Ore Meech during. "mtn iis ec iets yO; ee AO. R. S. Palmer 


Northwest Territories 


EROBISHERSBA Ys) naicete al parc ats contest tet C. E. Brown, Actg. 
TAY SRIVERG rebel acto cet Gate mon mc mals taeree A. J. Tholl 
BESAS iam ements -e lena) seis eke oem ts R. M. Cook, Actg. 
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Branches in Other Countries 


For many years, through its foreign network, the Royal Bank has been closely associated with the financial 


and business life of many countries outside Canada’s borders. Today it operates over one hundred branches 


and representative offices under twenty-five different Governmental jurisdictions. 


Caribbean Area 


PUERTO RICO 


WUEWONCRUIES 5s Yon 8 6 6 bo 6 oO Oe cece 


SAN JUAN 
F204 Metuanistate ener met caine eee een 


Avenida John Fitzgerald Kennedy 
SANTUR Ciaieemt tartclst i i ois) ie 


SANTIAGO DE LOS CABALLEROS 
SANTO DOMINGO 
*isabelulbaCatohica SOA es ie fare 


Ave; San-Martim Ome nc: vo cne tel a cei 
WALVERDE® 3... 4s Shs ogee fens tn ores 


HAITI 


PORT-AU-PRINCER. <2.) 0) fue 


BAHAMAS 


ANDROS 
ANDROS TOWN (9.2 aig ou ss 


BIMINI 
ALICE TOWN Gee cotete ie aus 2 


ELEUTHERA 
HATCHET, BAYS leg « chien eee 


EXUMA 
GEORGE TOWN) 720 oo ee 


GRAND BAHAMA 
BREEPORT) «.--\ neato iaehiae nm uiahtags spa 


HARBOUR ISLAND 
DUNMORE TOWN. 25.24.25. 6 ws 


* Main Branch 


Manager 


Pe ene J. V. Vicens 


f J. S. M. Mitchell 
O. R. Quinones, Asst. 


A. Zegarra 


R. B. Ashforth 
M. A. Brennan, Asst. 
E. J. Hernandez, Asst. 


C. J. A. Viera 


S. Andino 
J. de D. Rivera, Asst. 


nents, Lead R. S. Reyes 
See bee eastilo 
peo db db ea lisa 
Hee aos F. A. Mejia 

G. Bertran 


f 
al J. J. R. Nova, Asst. 


P. J. Rossiter 

J. Scott, Asst. 

J. Murray, Asst. 

M. A. Fernandez, Asst. 


+. tole leon CuCabruja 


N. M. Stern 
‘| J. A. Victoria, Asst. 


Brats ics G. F. Riley 
hae cece S. J. Zaglul 


{ P. F. Larreur 
* *\ J. Bernadel, Asst. 


- . . (Sub to Nassau) 
. . « (Sub to Nassau) 
. . . (Sub to Nassau) 
. . . (Sub to Nassau) 


dpi nit En Spencer 
. . . (Sub to Freeport) 


- . . (Sub to Nassau) 


BAHAMAS continued 


LONG ISLAND 
DEADMAN’S CAY.2 = tease otc ene (Sub to Nassau) 
ITARD BARGAIN Flo 2s (enone ice (Sub to Nassau) 


NEW PROVIDENCE 


NASSAU 
| C. W. Minard 
*BayaS toda dees) ets duis), ee oe eta H. P. Urich, Asst. 
W. R. Kerr, Asst. 
Bay -& Victoria. 293955 3 3, cote ecto ee B. S. Pritchard 
East(Street sc) ac cee Ste a) itr ep arene on ee “s LeoCaGates 
John EoKennedy Drio. i. a 3) a ee (Sub to Nassau) 
Palmdalet tts) eso) Gisele Na, hi elles be wae ee H. Louis 
CORAL HARBOURS 720% cs a ievih = ocle ceenae (Sub to Nassau) 
INTERNATIONAL AIRPORT ........ (Sub to Nassau) 
EYPORD 'CAY 5 5. a. sos ey os ee (Sub to Nassau) 
SPANISHEW ELES cos. Goa detiee sees (Sub to Nassau) 


BRITISH HONDURAS 


{ L.E. E. Anderson 


BELIZE CITY, = 5 5 & -s 5e & so feo eeu | C.A. Carrillo, Asst. 
COROZAU Wear ite et ec tay ke F. M. Castillo, Officer in Charge 
ORANGE WALK TOWN ... N.S. Navarette, Officer in Charge 
STANN GREEK? (25 45 ae C. J. Atherley, Officer in Charge 


CAYMAN ISLANDS 
GEORGE TOWN, GRAND CAYMAN N.A.J. Cruickshank, Actg. 


FRENCH WEST INDIES 


GUADELOUPE 
Pointe-a-Pitre® 4. 4. Sieg & Ae nase G. J. P. A. Voyer 
MARTINIQUE 
Leto gee eT Chg gi Oo og 6 Oo ged do do . A.J. Heeb 
JAMAICA 
KINGSTON 
J. P. Hutchison 
a7 DUKe Stas) a0 ca cei iel abe) eres K. R. Barrow, Asst. 
G. K. Harvey, Asst. 
Eross!Roads™ 5s. awe is, esi srs (e biel como anec me L. V. Rose 
TRUS EXTOL GG omg ot a ducpceclot od clan P. B. Arthur 
Harbour View Shopping Centre ........ A. E. Lazarus 
Ring éelarbour aes 6 tances et ae { D. me Se wees 
Hagley Park & Spanish Town Roads ..... J. R. McNaught 
ManchestersSquare . G.ts)e) i ) «) s cukenhcintedea we O. L. Clough 
ropicaliblazaen =. cis ita iso) <o) <omeeee teas R. M. Bailey 
Wind wardtRO8Gy metic tel eo sone 6p sf fe) «) 6) eine mersounra C. Rankin 
IMANDEVILER ir. © & ts 0. 306 56 i ieeneee rans R. E. Stewart 
INFONITEGOOBAY, iol) cere o) neice e Meos W. A. Jemmott 


Caribbean Area continued 


TRINIDAD & TOBAGO 


WEST INDIES continued 


Re ; BARBADOS 
PASE NOE METRES G20. fer te: vay eo ue vo) a eo) ahial ee. G. J. Faria { R. G. C. Pagett 
BOUNESEORTIN foo 6 ee bode 4 4 Os M. A. Fernandes SEMIN cg tiete sd <r Spec 
IPOUNIRE-A-PIERRE ws % is es ss fens vd H. A. de Silva EXAS TINGS 2x) cit beateerest ion ces ade ee R. F. de Silva 
PORT OF SPAIN 
*55 Independence S Mi ee enc 
nagependence Square ....... . J. Regan, Asst. ROSEAU, | oe ee eee ee Sore een TL ae, 
J. R. de Cambra, Asst. aU See 
Diego Martin . . . (Sub to Western Main Rd. & Bourne’s Rd.) GRENADA 
18 Park St. ee ise a eet W. A. MacDonald GRENNILEET ee eee DM Coyle. Acts. 
Western Main Road & Bourne’s Road ...... J. L. Waugh STS GEORGE'S 5 5 lew ce oe ae TaA Browne 
SANDEERINANDO™ .05 0. 6 0s s 0) eae @ C. H. Anderson COUN boc oh oe ob neu oO 6 (Sub to St. George’s) 
WarkOmG@entfer mye aris soe wise Ble ws C. O. M. Pimento 
Sy AUNIUIVAIN Gicie cy) sacs Gone Goo 4 2 ears W. L. Beckett MONTSERRAT 
BEY IMO WAR Acibee: 4) 5) os nets tr les 5) oto cs ro hs P. F. Proudfoot 
SCARBOROUGH (Tobago) .......... K. A. B. Ortiz 
ST. KITTS 
BASSETERRE tas ote) cae ee ees ee. eke W. G. Munro 
WEST INDIES ST. LUCIA 
GASTERIES a iiewi cr co renrein's) dame atin cbet outces Sane wey cere N. C. Wyatt 
ANTIGUA 
ST. JOHN’S { OR IEA bs Faria ST. VINCENT 
OE ag ei te kan ae al B. V. Kelly, Asst. KINGSFOWN! (3 cals se ere elees B. H. Chatterton 
ARGENTINA BRITISH GUIANA continued 
ION SN SUNE a Gg Aone 6 on 4 OG oo (Sub to New Amsterdam) 
BUENOS AIRES SPRINGEANDS) 0» Ws Aah oe ee D. G. J. Martins 
K. Olson 
*San Martin & Bartolome Mitre. . . .} J. S. Hepworth, Joint Mer. 
R. B. Lara, Asst. 
C. M. Lizano, Asst. COLOMBIA 
alle CallaGien mits kote velco cee fos se! C. L. Arisnabarreta 
BARRANOUIDE Avy cee cio cuneate tien omens J. H. Stech 
| W. K. Moyle 
BOGOTA) ccs = iis. tuxcuerincdsesy Ge ements LR A Renee ae 
AG alin, Asst. 
RAZI ; 
: 2 (6y0 HE en Ger fom some ote Go ote Sp eo Ged R. W. Ireson 
j R. McLean : 
RE CURE Si i cots fo set tive: fe ceviai wee = P. Bossio Watts 
1 A. F. do Carmo, Asst. CARTAGENAS Wom eiice saiciis esteem eee ( A. B. Caldwell, Asst. 
T. H. Kennedy 
RIO DEJANEIRO-. 64. 2. a gs L. M. Litteljohn, Asst. MEDELLIN .- see ee ee ete ee es qo Purchon 
J. A. Finch, Asst. 
SANTOS ies cao eeeisd ove. ence ess, ee ve ‘ . . . J. R. Peart, Actg. 
J. I. Melville PERU 
SAOSPAUEO Pe ceemel ire ie ie os | M. D. J. de Freitas, Asst. f R. K. Mennell 
{ AR Cr F. de Camargo, Asst. LIMA Se (ese 0) (806 6-6 een Kenko cel 8) We)” ie; fe) we N. TT Rednall, Asst. 
BRITISH GUIANA VENEZUELA 
| V. A. Brown 
GEORGETOWN GARACAS Baccy cae aecinen is wine, feomeyres ele E. W. Brokes, Asst. 
E. C. Rodrigues | C.M. Keppie, Asst. 
MWistersGoHRODD |) site. 6 Gt cise a sys M. S. Francis, Asst. C. H. Sprick 
D. J. McNamee, Asst. CARACASUEARTY..0.5°5 aauietic eon nae 
PUGS lee os 1 lay See GMS st eos Cree GEO AD SBOLIVA Rist errs Weg ated gas tle oe A. D. Roth 
CAMDLS te Ee ten eta ice rea sate ne eires el alas M. J. I. da Silva / J. A. Diaz 
Ber Me ch, Cee es 3) (Sub to Georgetown) MARACAIBO «2-6 ee ee te es | J. N. McDonald, Asst. 
WMIAGCKENZAB me ireciis oh eile sei ne oa int Rt yao uente! e's G. R. Bower PUERTO CEATCRU Zi so iat tree cites) alle. cs Renteova 8 J. A. McBeth 
NEW AMSTERDAM . a Se uae ea ome oe ar J. H. Wrong PUERTOSOR DAZ foe. iattce iceur soe C. W. J. Edwards, Actg. 
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Great Britain 


LONDON 
| J. F. Smith 
H. A. Crawford, Asst. 
W. B. Gower, Asst. 
B. A. Ramsey, Asst. 


“6 othburye EC. 2 ro ee) aston els. 6) 


United States 


NEW YORK AGENCY 


LONDON, WEST END 


D Cockspue Suc S. Woda 1 is teats eee R. B. Murray 


f 
\ T. W. Embury, Asst. 


France 


THE ROYAL BANK OF CANADA (FRANCE) 


B. J. McGill, Chief Agent PARIS 
R. A. Thomas, Agent . { O. F. McInerney 
TW. Berejohn eA geal SHEUCESCLIDE Rael ai ceed sie fe: olhisume J, C. 1 6. Fortier Ace. 
GSEWilliamiSt, essen cao fea oop a ome A. R. Taylor, Asst. 
| B. J. Fitzgerald, Asst. 
C. G. Blumenauer, Asst. 
W. K. Melhado, Asst. 
UNITED STATES FRANCE (European Representative) 
CHICAGO, ILL. ot ee ; 
231 South Lasalle St., Room 1817, Chicago 60604 . J. R. Brown 3,rue Scribe. 6 ee ee ee A. de Takacsy 
LOS ANGELES, CAL. 
510 West Sixth St., Suite 532, Los Angeles 14...  G. A. Hack HONG KONG Far Eastern Representative) 
DALLAS, TEXAS No. 4 Des Voeux Road C, 
300 North Ervay St., Room 1523, Dallas 75201. . . H.S. Nelson Room’303)/P.O- Boxel33022) us mientnin a enn ncmteae J. V. Oram 


pity Biri. 
bat 


